BBIXO/] HA TAPAHTUMHYIO CJIEJIKY
ITonroroBka o0bekTa MHBeCTHINH K GUHAHCHPOBAHMIO U 3aK/JIHYCHHUIO
rapaHTHIHOM CHEJIKH

Jlns npuBnedeHyst pUHAHCUPOBAHUSA U 3aKJIFOUEHMSI TAPAHTUHHOM CHENIKH, KaKIbI 00BEKT
WHBECTUIIUHI MPOXOAUT TPH dTara: MOATOTOBUTENbHBIE PAa0OTHI; 0POPMIICHUE TaPAHTUI U BBIXOA
Ha UHBecTopa. Ha mepBom 3Tare mpoBOIUTCS ayJUT, OLIEHKA 1 9KCIIepTHU3a 00bEKTa HHBECTUIIUH.
PaboTbl IpOBOIAT: CTpaxoBasi, yIpaBIsAoIIas, ayAUTOpCKasi, KaJpoBasi, OLlEHOYHAs U
ropuanyeckas komnannu-rapantsl u3 yucia TOII 30 PA Dkcnept. Ha Bropom stane,
rapaHTUITHBINA HEHTP OPOPMIISET TapaHTHH BO3BpaTa MHBECTHUIIMIA U rapaHTUIHOE
COIIPOBOXKJIEHUE OT KOMIaHuii-rapanToB. Ha TpeTbem sTane, 00beKT MHBECTUINI BBIXOAUT Ha
O(UIMANIbHBIN PRIHOK K MHBECTOPAM C MPEUIOKEHUEM O 3aKIIIOYCHUH rapanTuiiHo caenku. [1o
YCIIOBUSIM C/IETIKU, TAPAHTUIHBIN LIEHTP IPUHUMAaET Ha ce0st pucku aedonTta u 6aHKPOTCTBA
00beKTa MHBECTHIIMM, TPEOCTABISET HHBECTOPAM rapaHTUX BO3BpaTa MHBECTULIUN U
FapaHTUHHOE COMPOBOXK/ICHUE OT KOMITAHUW-TapaHTOB.

MOATOTOBKA OBBbEKTA HHBECTHUIIMI K PUHAHCHUPOBAHUIO

1 3AKJIIOYEHUIO TAPAHTUMTHOM CAEJKHA

IoaroroBka 00beKTA HHBECTHLIMH K (UHAHCHPOBAHUIO M 3aAKJII0YEHHUIO FAPAHTUHITHOM
C/IeJIKH BKJIKOYAET TPU OCHOBHBIX 3Tamna:

1. IIpoBeneHue MOArOoTOBUTEIbLHBIX padoT
2. JIuBepcuduxanms puckoB
3. BbIxoa Ha UHBecTOpa

1. HOAI'OTOBUTEJIBHBIE PABOTbI

CrpaxoBasi KOMIIAaHMS — IPOBEJICHUE CTPAXOBOI'0 aHJIEPPANTHHIA PUCKOB
o0bexTa MHBeCTHIIMH. Pa3paboTka MHANBHUIYyaIbHOM MporpaMma CTpaxoBaHUs
puckoB B Poccun n nepecTpaxoBaHUIO PUCKOB HA MEXIYHAPOJIHOM CTPaXOBOM
peiHKe. [IpenocraBnenne rapaHTHii 3aUThl MHBECTULMI OT CTPAXOBOM
KOMITaHUU B BUJIE IOTOBOpa CTPaXOBaHUs PUCKOB IO TPEOOBAHUIO KPEAUTOPOB
WK nHBECTOpoB. COCTaBI€HNE OTYETHOTO JOKYMEHTA;

Yupasasiroonas KOMIAHUA — IPOBEICHUE aHATUTUYECKOTO HHTEPBBIO C JIULOM,
npuBiekatomuM GuHaHcupoBanue. OIEHKa YIPaBIeHYSCKUX KOMIIETSHITHH,
HaBBIKOB M YMeHM. OnpezesieHne He0OX0AUMOCTH U CTOUMOCTA MOHUTOPUHTA
ympasieHus. PazpaboTka mporpaMMbl MOHUTOPUHTA YIIpaBiIeHUs! 00bEKTa
WHBECTUIIMH, C TPEAOCTABICHUEM TapaHTUH COMTPOBOXKICHUS YITPABIIAIOIIEH
KOMITaHUEHN TI0 TPEOOBAHUIO KPETUTOPOB WIIH MHBECTOPOB. COCTaBIICHHE
OTYETHOTO JOKYMEHTA;

AyIMTOpCKasi KOMIIaHUS — [IPOBEJIEHUE aHAIMTUYECKOTO MHTEPBBIO C JIUIIOM,
npuBJeKkamuM GuaancupoBanue. OreHka 61aroHae)KHOCTH U
KPEIUTOCTIOCOOHOCTH JIMIIA, MPUBJIEKAIOIIET0 puHaHCupoBanue. OnpenencHne
HEOOXOAMMOCTH U CTOUMOCTH (PMHAHCOBOTO KOHTPOJISI 00bEKTa HHBECTULINH.
Pa3pabotka mporpaMMbl pUHAHCOBOTO KOHTPOJI 00bEKTa MHBECTHIIHM, C
IIPEIOCTABIEHUEM FapaHTUH COMPOBOXKICHUS AyAUTOPCKOW KOMIIAHUEHN 110
TpeOOBaHUIO KPEAUTOPOB MM HHBECTOPOB. COCTaBlIEHNE OTYETHOTO IOKYMEHTA;



e KaapoBoe areHTCTBO — IIPOBEICHHE KAJAPOBOI aTTeCcTallu JIUIIA,
npuBIeKarolero ¢puHancupoanue. OnpeneneHne HeoOXOAUMOCTH U CTOMMOCTH
KaJpOBOTO CONPOBOXKIACHUs 00beKkTa HHBecTUIMil. PazpaboTka mporpamMmbl
KaJ[pOBOH MOAIEPKKHU 00BEKTa HHBECTHUIIMI CO CTOPOHBI KaIpOBOT'0 areHTCTBA.
CocraBieHue OTYETHOTO JOKYMEHTA,

e OuneHoyHasi KOMIIAHUS — [IPOBEJICHUE AHATTUTHYECKOTO UHTEPBBIO C JIUIIOM,
npuBiekaomuM puHaHcupoBaHue. OleHKa JOKYMEHTOB, PEACTaBICHHBIX Ha
skcneptusy. [lepenpoBepka OCHOBHBIX pacu€THBIX MOKa3aTeneil 00beKTa
WHBECTUIUH, C MOATBEPKICHHEM CTOUMOCTH 00bEKTa MHBECTULIUN B PYOIIsIX,
Mecslax U rnpouenTtax. OnpeneneHrue peajlbHOl peIHOYHOM CTOMMOCTH 00bEKTa
uHBectuiuii. CocTaBiieHUE OTYETHOTO IOKYMEHTA;

e IOpuauyeckasi opraHu3ainus — MPOBEICHNE aHATUTUYECKOTO HHTEPBBIO C
JUIIOM, TPUBJIEKAOIMKUM PpuHaHCHpoBaHue. OIeHKa JOKYMEHTOB,
MPECTaBICHHBIX Ha dKcTepTu3y. Be16op Gpopmbl 1 MecTa perucTpanuu op. JIuia,
MUHUMU3ALUS HATOr000I0KEHHUsI, ONTUMU3ALINS OM3HEC-TIPOIIECCOB, OLICHKA
IOPUAMYECKOM TPaMOTHOCTH PYKOBOJIUTEINS, ONpeesieHne HeOOXOAUMOCTH
IOPUANYECKOTO COMPOBOXKACHUS 00beKTa HHBECTHIIHMH. COCTaBIeHNE OTYETHOTO
JTIOKYMEHTA;

e IleHTp NPOrHO3MPOBaHUSI - OIICHKA ITPEANPUHUMATEIHCKOTO IMOTEHITMAA JINIIA,
MIPHUBIICKAOIIETO (PMHAHCHPOBAHKE, ITyTEM aHAJIA3a €T0 MEPCOHATBHBIX TAHHBIX:
®UO; nata, Bpemsi 1 MECTO POXKJICHHUS; 00pa3oBaHuE, KBTI (PUKAIUS, OTIBIT,
HABBIKYU U T.J. AHAIIU3 KOPIOPATUBHON KyJIbTYypbl 00bEKTa MHBECTULIMI: MUCCHS,
1eu, 3a7a4u, cTparerus. OnpeneneHue CTENeHN COBMECTUMOCTH
MpeITPUHUMATENBCKOTO MOTEHIINANA JTUIA, IPUBJIEKAIOIIEro (GMHAHCUPOBAHUE U
KOpPIOPaTUBHON KyJIbTYypbl 00bekTa HHBecTUINi. CocTaBleHne OU3HEC MPOTHO3a
peanuzaiyy 00beKTa HHBECTHUIINI B 33/IaHHOM MecCTe, B KaJIeHIapHOE BpeMsl, U B
ONpeIeIEHHOM COCTaBe y4aCTHUKOB. [IpeiocTaBnenrne 0T4eTHOrO JOKYMEHTA;

e TapanTuiiHbli HEHTP — cucTeMHas 00paboTka AaHHbIX. [IpuHsITHE U
NOCTaHOBKA 00bEKTAa MHBECTULIMI Ha rapaHTUiiHOe oOciykuBaHue. CocTtaBieHue
CHUCTEMHOTI'0 OTYETa — JJOKYMEHTA, COAEPIKALLErO MOJIHYIO0 aHAJIUTUKY 110 JIULLY,
IPUBJIEKAIONIEMY UHBECTULIMU U IO 00BEKTY HHBECTHIIMI OT 3KCIEPTOB,
Y4aCTHUKOB, NAPTHEPOB U rapaHToB. COCTaBIEHUE rapaHTUHHOTO MacopTa
00beKTa MHBECTULIUI — JTOKYMEHTA, COEPIKAIETO BBIBOJIBI U PEKOMEH/IAIIUH OT
JKCIIEPTOB, TAPTHEPOB U FapaHTOB, C YKa3aHUEM BUJOB U CTOUMOCTHU FapaHTHH,
rapaHTUHHON MOAJIEPKKU M COMPOBOXKICHNS 00bEKTAa MHBECTULIUI OT KOMITAaHHUI-
rapaToB. [IpenocrasiieHre KOMIIJIEKTa OTYETHBIX JOKYMEHTOB U1l IIOMCKA U
npuBJeYeHUs: (GUHAHCUPOBAHUSA U 3aKITIOYCHUS TAPAHTUHHOMN CIIEJIKH:

e [Iporpamma cTpaxoBaHusi PUCKOB OT CTPAXOBOW KOMIIAHUU;

o [IporpaMma MOHUTOPHHIA VIPABICHHUS OT VIPABISIONIESH KOMIIAHWH,
e [Iporpamma d)I/IHaHCOBOFO KOHTPOJISI OT ayTUTOPCKON KOMITAHHM,
e (OueHKa CTOMMOCTH 00bEKTA MHBECTUIIMI OT OLICHOYHOM KOMITAHHHU,

o Kagposas arTecTamnus oT KaApOBOTO ar¢HTCTBRA;

L IODI/I)II/I‘IeCKaSI CTPYKTYpa CACIKH OT IODI/I}II/IquKOfI OpraHm3anuu,




bu3zHec Oporgos oT rapaHTHHHOIO IIEHTPA
CHucTeMHBIM aHAJIN3 OT rAapaHTUHHOrO IEHTPAa
I'apaHTUUHBIN TACIOPT OT FapaHTHUUHOIO IICHTPA

2. O®OPMJIEHUE TAPAHTHI
Ilepepacnpenenenne puckoB, QyHKIHI U 00513aTeJILCTB MEXKIAY YUACTHUKAMH,
NMAapTHEPAMHU U TAPpaHTaMU 00bEKTA HHBECTUIIM I, HEOOXOTUMBIX JIJIsl YCTIEIIH O
peaqu3anuu 00bEeKTAa HHBECTUIIUH U NMPeI0CTABIEeHUS HHBECTOPAM rapaHTHii
BO3BPaTa HHBECTHIMI U MOJTyYeHUs NPUOBLIH.

Y4YacTHUKH CIeJIKH — IOPUINYCCKUE U PU3NICCKUE JINIA, HEOOXOAUMBIE TS
ycnemHoi u 3¢ (GeKTUBHON peanu3alnnu 00beKTa MHBECTULIMN B 33 JaHHOM MECTE
U KaJeHJIapHOE BpeMs;

IMapTHepHI CAeIKH — FOpUANYECKUE U (PU3UYECKHUE JIUIIA, 00eCTICYMBAIOIIHE
POCT U pa3BUTHE OM3HECA U NOTy4YEeHUE NPUObLIY;

I'apaHTBI ceJIKM — FOPUIMYECKUE M (PU3UYECKUE JINIA, PUHUMAIOIIKE Ha ceOs
pucku aedonrta ¥ 0aHKPOTCTBA U MPEAOCTABISIONINE TAPAHTHH BO3BpaTa
WHBECTHUITNH;

TAPAHTUUMHBIN LIEHTP
B BbBIBO/1aX U PEKOMCHAAUAX FapaHTHﬁHOFO HeHTpa NpCACTABIIAOTCA TpU CTCIICHU
PUCKOB U CTOUMOCTH Y4YaCTHS IIAPTHCPOB U I'APAHTOB:

3esieHblii IBeT — MUHNMAJIbHBIE puckn. JIUI0, mpUBIeKaroIiee
¢rHaHCHPOBaHNE, CAMOCTOSITEIEHO CIIPABHUTCS C Peann3aield 00beKTa
WHBECTHIIMH U TIOJTYYHUT IPUOBLTH O€3 CTOPOHHEH ITOMOIIU H MOJICPIKKH.
[apanTiy Bo3BpaTa MHBECTUINI 1 TIOIYYEHUS MPUOBUTH OT KOMITAHHH-TapaHTOB
MMEIOT HadaJibHbIe 3HaueHus: oT 1% o0béma puHancupoBanus u ot 1% ot
npuObUIM 00bEKTa MHBECTULIMH.

YyacTre KOMITaHUK-IIAPTHEPOB B
peanu3anuu 00beKTa HHBECTULIMI HAa YCMOTPEHHE JIUL], TPEI0CTaBISIOIINX
¢unaHcupoBanue. CTOMMOCTb FapaHTUI U TapaHTUHHOTO COMPOBOXKACHUS OT
KOMIMaHU-rapanToB cocTanisieT 10 10% oObema npuBiIekaeMoro
¢unancupoBanus u 10 15% npudbUIM 00bEKTa MHBECTHULIHH.

KpacHblii nBeT — BbIcOKHe pucku. JIumo, npusnexaromiee GUHaAHCUPOBAHHUE,
CaMOCTOSITEIIbHO HE CITPaBUTCSA C pean3annueil 00beKTa MHBECTUIIUN U HE
CMOXET MOJIyYUTh MPHUOBLIb OT pean3alui 00beKTa MHBECTHUIINIA 6e3 CTOpOHHEN
MOMOIIIM U TOJJIEPKKHU. YyacThe KOMITIaHUN-apTHEPOB B pean3aluu 00beKTa
WHBECTHUIUH - 00s3aTenbHOe. CTOMMOCTD TapaHTHI M TapaHTHIHOTO
COTIPOBOXKICHHSI OT KOMITAHUI-TapaHTOB cocTaBiseT 10 20% obbema
npuBiiekaeMoro puHancupoBanus u 10 30% npulbLM 00bEKTa HHBECTULINH.

3. BbIXO/J HA UHBECTOPA



st npuBJieyeHuss GUHAHCUPOBAHUSA U 3aAKJIIOYEHHUSI TAPAHTUITHOMN C/1eJIKH
He00X0IMMO 3aMHTEPECOBAHHOE JIUI0: KPEAUTOP, YACTHbI MHBECTOP WIH
NMOKYINnarTeJb rOTOBOro OuU3Heca.

e Pa3Memenue rapaHTm"moro macrnopra o0beKTa MHBECTHIMH HA IJIOIHAAKAX
AJIs TIOUCKa U IIPUBJICYCHUA (bHHaHCPIpOBaHI/IH OT KPYIIHBIX KPEAUTOPOB, YACTHBIX
" IPpSAMBIX HHBECTOPOB, HOKynaTCJIeﬁ rOTOBOI'0 OM3HeEcA.

e Pajora c rapaHTHHHBIM HEHTPOM. ['apaHTUITHBIN [IEHTP MOATBEPKAAET JIUIAM,
MPEIOCTABIAIOMNM (PMHAHCUPOBAHUE, YTO OOBEKT MHBECTHUIIMNA YCIEIIHO
IpOIIeNT ayJUT, OLEHKY U AKCIEPTU3Y B FapaHTUWHOM LIEHTPE, UMEET MOTHbIN
KOMILJIEKT JIOKyMEHTOB JIJIs 3aKJIFOUEHUS FapaHTUITHON CAENKU U o0ecreueH
rapaHTUsIMU U TapaHTUWHBIM COIPOBOXKICHHUEM OT KOMIIAHUI-rapaHTOB.

ITocJie TOro, Kak 00HEKT HHBECTUIIUI MOATOTOBJIEH K (PMHAHCHPOBAHUIO U UMEETCsI
JINI0, MPeaocTaBjs0Iee (UHAHCHPOBaHUE (3AMHTEPECOBAHHBII MOKYyNaTe/ b, HHBECTOP
WM KPeIUTOP), CTOPOHBI 3aKII0YAIOT FApaHTHITHYIO0 caeky yepe3 [apanTa.

B rapanTuiinoii caeike yuacTByIOT TpH cTopoHbi: [Ipuniunan — [apant - benedurmap.
Ipunuunan — puznyueckoe UM IPUITIECKOE JIUIIO, IPUBJIeKaroliee (PMHAHCUPOBAHUE.
Benedunmap - puzmueckoe wim IPUITIECKOE U0, TPEAOCTaBIsIONIee (UHAHCHPOBAHHE.
TlapanT — nuio, npuHUMaroIIee Ha ceOsl pUCKH U MTPEIOCTABIIAIOIIEe TapaHTHH.

Tl'apaHTOM cl1eJIKM BBICTYIIACT TAPAHTUHHBIN IIEHTP, TPOBOAMBILIHI IMOJTOTOBKY OOBEKTa
WHBECTHIINHI K (MHAHCUPOBAHUIO C YYaCTHEM KOMIIAHHH-TAPTHEPOB U KOMIIAHUK-TapPaHTOB.

IIpeamet rapanTuiinoi caejaku: ['apant npuHUMaeT Ha cebs pucku aedosnra u
6ankporcTBa [IpuHIMNana 1 00beKTa HHBECTUIIMHI, U ITpefocTaBisieT benedumapy rapantun
BO3BPATa MHBECTUIUHI U MOJIyYEHHS 10X0Ja OT KOMIIAaHUN-TapaHTOB.

B3auMooTHOIEHHSA CTOPOH B FapaHTHﬁHOﬁ CACJIKE:

e benedunuap - I'apant. B3aMOOTHOIIEHNS CTOPOH 3aKPEIUISAIOTCS TOTOBOPAMH:
CTPaxOBaHUs PUCKOB, MOHUTOPHUHIA YNIPaBIECHUS U (PMHAHCOBOTO KOHTPOJISI HUHBECTULIUH.
Komnanum — rapanTsl: cTpaxoBasi, yIpaBIIOIIasl, ayAUTOPCKask OpraHnu3anus 1 T.1.

e [IIpunnunaiu — I'apant. B3auMOOTHOIIEHNS CTOPOH 3aKPEIUIAIOTCS HE3aBUCUMOU
rapantueil. Komnanus — rapant: rapaHTUHHBIA LEHTD.

e benedunuap — Ipununnaja. B3anMOOTHOLIEHUSI CTOPOH 3aKPEILIAIOTCS:
YUYpEIUTENBHBIM, KPETUTHBIM, HHBECTUIIMOHHBIM, ONIIMOHHBIM, KyIUIH-TIPOJIAXH U T.JI.

FapaHTHﬁHbIe CACJKHU UMEIOT BUA: KYIUIU-TIPOJaX I'OTOBOI'O 6H3HCC&, HEe0OaHKOBCKOTO
IMPOCKTHOTO (I)I/IHaHCI/IpOBaHI/I}I, YaCTHOI'O HUJIM MTPSAMOIO (I)I/IHaHCI/IpOBaHI/IH, KpCAUTOBAHUA U T.O.

Pacxoabl Mo moAroroBKe 00beKTa HHBECTULUH K IOJY4YeHHI0 (UHAHCHUPOBAHUS - HECET
CTOpOHA, IpUBJIeKarolas GpuHaHcupoBanue. JInno, npusnekaromee GUHaAHCUPOBAHNE
3aKa3bIBACT U OIUIAYMBAET FapaHTUMHBIN NaCHIOPT U MAKET COMPOBOIUTEIBHBIX TOKYMEHTOB OT
KOMIIaHUI-TapaHTOB.

Pacxoabl mo 3aK/II049€HUI0 TAPAHTHIHHOM CACJIKH U TAPAHTHITHOMY 00C/Iy’KMBaHHUIO
00beKTa HHBECTHIMI HECET CTOPOHA, NpeloCcTaBistomas (uHaHcupoBanue. Jluo,
npeaocTasisioniee GUHAHCUPOBAHUE 3aKa3bIBAET U OIJIAYMBACT rapaHTHIHbIE JOKYMEHTHI:



JIOTOBOP CTPaxOBaHMs PUCKOB, JOTOBOP MOHUTOPUHIA YIIPaBJIEHMs, JOIOBOP (PHHAHCOBOTO
KOHTpOJIS, He3aBUcUMYIo rapantuto or HI'O u T.1.

I'apanTaMu o rapaHTHHHBIM ¢/1€JIKAM OOBIYHO BBICTYIIAIOT FAPAHTUIHBIE LIEHTPBI.
KpymHble rapanTHiitHble HEHTPHI pacioioxenbl B MockBe. B cocra 11000ro rapaHTHifHOTO
LIEHTpa 0053aTeJIbHO BXOIUT: CTPaxoBasi, yIpaBIAoLIas, ayJUTOPCKas, KapoBasi, OLICHOYHasl, U
IOpUANYECKas OpraHu3anusl.

IapanTHiiHBIe HEHTPBI OIPA3ACISIOTCS Ha TOCYJaPCTBEHHbBIC (MHCTUTYTHI Pa3BUTHS),
KOMMepuecKHe (LEHTPHI 110 3aIIUTe WK MOJICP)KKE HHBECTHIINI) 1 HEKOMMEPUECKHE
(coobmiecTBa MM 00BETUHEHHUS IKCIIEPTOB).

HaiiTu u BbIOpaTh rapaHTHHHBIN HEHTP J0CTaTOYHO NpocTo. JlJis 3TOro, 10CTaTOuHO
HaOpaTh B MOMCKOBOM cucteme: «[ apaHTUIHBIN LEHTP: CTPaxoBbIe, YIIPABIISIOLIUE,
ayJUTOPCKHUE, KaPOBbIE, OLIEHOYHBIC U IOPUANYECKAE KOMIIAHUU-TAPAHTh» U IOUCKOBAst
CUCTEMA MPEJIOKUT JIyUIlINe BapUAHTBHI.

TepMUHBI U ONIpeeICHUA

O6vekm uneecmuyuil — Ou3HeC Ul UHOU AKMUB, 8 KOMOPLIL MONCHO BILONACUMb OEHb2U C YEbIO
nomyyYeHuss 00xo0a.

T'apanmuiinoii 06vekm ungecmuyuil — OU3HeC UL AKMUE, 8 KOMOPLIL MONCHO 8bI200OHO U OE30NACHO
BI10JCUMb O€Hb2U U 2APAHMUPOBAHO HOJYHUUMb 00X0O.

Buovl capanmuitnbix 06vexkmoe uneecmuuuil - Start Up npoexmul, Oeticmsyowue uiu npooasaemie
busHecwl, npoueoutell NOO20MOBKY K NPUBLEUEHUIO (PUHAHCUPOBAHUS U 3AKTIOHUEHUIO 2aAPAHMULHOU
coenKu, obecneueHnble 2apaHmuamu 6036pama UHEeCMUYULL U NOTYYeHUs NPUOLLIU, U HAXOOAWUECS HA
2aPAHMUTIHOM OOCIYHCUBAHUU 8 KOMNAHUAX-2apanmax. Bce uneecmuyuonnvle pucku, 8Kaouas pucku
Odeonma u baHKpomcmea, no 2apanmMuliHbLM 00beKMam UHBeCMUYUL Ha cebsl NPUHUMAIOM
eapanmuiinbie yeHmpbl U KOMRAHUU-2APAHMbL.

Hneecmuyuonnsle pucku — cCOBOKYNHOCMb Qaxmopos, noo 6030eucmeuem KOmopuix CKAa0bleaemcs
6EPOSAMHOCIb B03HUKHOBEHUS HENPEOBUOCHHBIX (PUHANCOBbIX NOMEPL 8 YCIIOBUAX HEONPeOeleHHOCU
Pe3yIbmamos UH8ECMUYUOHHOU 0eAmeNbHOCHU U 8EPOSIMHOCING HOTHO20 UMY YACMUYHO20
HeOOCMUIICEHUS PE3YTIbMAMO8 OCYWeCMENEH U UHBECTNUYULL.

OcHoéHble 8UObL UH6ECMUUUOHRHBLX DUCKOG6:

e  PuiHouHble PUCKU. CHUIICEHUE YEeHbl aKmued, 6am<pomcm60 KomMnaruu, Hesvlniama OUBUOEHOO08.
L4 HepblHO'{Hble PUCKU. COCMOAHUE IKOHOMUKU, qu)flﬂlﬂl}Z, CHUDICEHUE KTTIOYEeBOU cmaesKu,
ceonojiumuvdeckas 06cmaH06Ka, UBMeHeHUue npaeoesblx HOpm u m. n.

/Iedmﬂm - HechocobHOCmb ¢M3U'{60K020 uiu ropuduqecmzo JUYA 6blNOJIHANTbL C60U qbuHchoebze
06ﬂ3al-mocmu, a UMEHHO 8blniamuntb npoyeHmal no 36112]!4)/ uiu nocacums OCHOBHYIO 4dacmbv oonea.

BaHKpomcmso - HecnocobHoCMmb qbu3uqea<020 uiau }opuduqecmeo niamumo no 0053amenbCmeam.
HA4UCiAms 3apnianty, BbIXOOHbBIE 1’100061/151, pacciumuvlednivbCs ¢ KOHmMmpdazcenmamu.

Hpulmunaﬂ — uyo, npusjexkaroujee qbuHchupoeaHue: 3aemMwyuK, uHuyuamop npoekma, npodaeeu
20mo6020 busHeca.

Beneguuyuap — 1uyo, npedocmagnsiowee punancuposanue: Kpeoumop, Yacmmulil UHGeCmop, NPsimotl
UHBECMOP, NOKYNAMENb 20M08020 OU3Hecd.



Fapanm — AUYO0, npuruUmaruee Ha cebs UH6ECMUYUOHHbLE DUCKU U npedocmaeﬂﬂiowee caparmuu.
Kawecmea ooveKkma uﬂeecmuuuﬁ, peaiuzayuu obvexma uﬂeecmuuull, eozepama uHGecmuumZ u
noiyyernus I’lpu6bl]lu.

Tapanumuiinan coenxa — coenxa c yuacmuem Ipunyunana (muya, npusnekaioujeco ounancuposauue),
Tapanma u Benegpuyuapa (nuya, npedocmasnsiowe2o Qurnancuposarie).

Ilpeomem zapanmuiinoii coenku:

e [apanm npunumaem Ha cebs UHBECIUYUOHHBIE PUCKU, BKAIOUAS PUCKU deonma u
bankpomcemea ob6vexma uHeecmuyul, u npedocmasisiem beneduyuapy eapanmuu kavecmea
00vexma uHeecmuyull, 2apanmuy pearu3ayuu 00vbeKma UHBECMuUYUL, 2apanmuu 6036pama
UHBECTUYULL U 2APAHMUY NOLYYEHUs NPUOLLIU OM KOMAAHULI-2APAHMO8,

e beneguyuap 3axmouaem 002080pa ¢ KOMAAHUAMU-2APAHMAMY, 3AKA3bI8AEM U ONIAYUBAEH
YCAy2u KOMIAHUL-2apanmos no 2apaHmuiHoMy 00CIyHCUSAHUI0 006beKma uHeecmuyuil, u
npeoocmagasem gunancuposanue Ipunyunany,

o [Ipunyunan npunumaem Ha ceOs PYHKYUOHATbHBIE U TOPUOUYECcKUe 0013amenbemed no
peanuzayuu obvexma ungecmuyull u noaydaem unancuposarnue om beneduyuapa,

Tapanm coenxu — mpemusi CMOPOHA, KOMOPAs C1eOUum 3a UCHOTHEHUEM (BUHAHCOBO-NPABOBLIX
o00s3amenbeme mexncoy yuacmuukamu coenxu. I apanm coenku HysiceH, ymobwl obecneyums
be3onacnocmo U HA0EHCHOCMb COENKU, UCKTIOUUMb PUCK MOUWEHHUYECMBA U HeBbINONHEHUs CIMOPOHAMU
ceoux obazamenvcms. 1 apanmom cOenKu Modtcem GblChynamy uzudeckoe 1uyo, KOMnanus, OauK,
2ocyoapcmeo. Bagicro, umobsl y He2o 6b110 00CmMamoyHo pecypcog 0Jisi NOKPblmus 00513amenbcme u
yucmas denoeas penymayus. Hapywenue capanmom Hopm 3akoHO0amenbcmea u yciosuti 002080pa
areuem epaxicOanHCKylo, MAMepUaIbHYIO U Y20108HYI0 OMEEmCMEeHHOCb.

He3zasucumasn I'apanmuiinas Opzanuzayus (HI'O) — opeanusayus, komopas 20mosum 06vexmol
UHBECMUYULL K PUHAHCUPOBAHUIO, 3AKTIOYAET 2apaHMULIHbe COeNKU U 3AHUMAEMCS 2apaHmMUutinbIM
obcryscusanuem oovexmog ungecmuyuil. B sxcnepmuviii cocmas HI'O éxo0sm cmpaxogvie,
ynpasasiiowue, ayoumopckue, oyeHouHbvle, Kaopogvle U I0pUOUtecKue KOMNaHUu-2apanmyl, U3 YUcid @
TOII 30 PA Dxcnepm 6 ceoux ceemenmax puinkos. Ha smane noozomosku k ¢ounancuposanuio,
xkauenmamu HI'O aensaiomces 3aeMuuky Uiy UHUYUAMOPSL NPOEKIMOS, KOMOpble He UMEIOM 341024 U
nopyuumenbcmea 01 npueiedenus 4acmuozo gunancuposanus. HI'O nposooum ayoum, oyenky u
9KCnepmu3y 00beKmos uneecmuyull, npunumMaem Ha cebs éce pucku 0egorma u OAHKPOMcmea 06bLeKmog
uHgeCmMuyUll U NPedoCMAsIsiem UHEECHOPAM 2apAHMUY 1 NOPYHUMENbCNEA HA OCHOBAHUL 002080POM
CMpaxoeanus pucko8, MOHUMOPUH2A YRPAasLeHusa U PuHancoso2o koumpous. Ha npakmuxe, auya, y
KOMOPbIX UMEEMCS 3a102 WU NOPYHUMENbCME0 Udym 3a KpeOumom 6 OauK, a auya, He umeroujue 3auo2d
u nopyuumenscmea oopawaromes 8 HI'O, u npedocmaensirom ungecmopam u Kpeoumopam 2apanmuu
6038pama uHeeCMUYUll U NOIY4eHUs NPUOLLIU.

Buout 2apanmuiinix coenok:

e (COenka 6eHUYPHO20 UHEECMUPOGAHUSA - CONAUECHUE O GNONCEHUU OEHE2 8 UHHOBAYUOHHDII
ousnec, 3axarouennoe mexcoy: Mneecmopom — I apanm coenxu - Kounanuei, 20e Hnsecmop
noyuaem 0010 6 busHece: MOXCem NPemeHO08ams Ha Hacmy NPUOBLIU, N0 NPE08APUMETLHOMY
CONAUIEHUIO MOJICEM 20JI0COBAMb HA CO8eme OUPEKIMOPOE U YUACME08aAMb 8 CIPAMe2UYecKux
pewenusax. Pucku oeponma u 6ankpomcemea Komnanuu na cebs npunumaem I'apanm coenxu, Ha
ocnosanuu: Coznawenus o Hezasucumotl eaparnmuu (4.3 cm. 368 — 379 I'K P®); Jlocosopa
cmpaxoeanus puckog (cm. 927-970 I'K P®); Jlocosopa nopyuumenscmea (cm. 361-367 'K P®);
Lozosopa monumopunea ynpaenenust (cm. 779 I'K P®); /lozoéopa gpunarncosozo konmpois (cm.
779 'K P®);

e (Coenka HEDAHKOBCKO20 NPOEKMHO20 PUHAHCUPOBAHUA — CONAUEHUE O GNOICCHUU OEHES 8
UHBECMUYUOHHBII NPOEKM, 3aKII0YeHHOoe Medicdy: Uneecmopom — I 'apanmom coenxu - SPV unu
SPE (Special purpose vehicle/entity) - komnanueil cneyuanibHo20 HA3HAYEHUS, YEISIMU CO30AHUS



KOMOPOU AGAAIOMCIL PEAnu3ayust U 00CIYHCUBAHUE ONpedeleHH020 npoekma. B ocnosnom SPV
CO30a10Mcs 015k KOHKPEMHOU COEKU, 20€ 8bICIYNAloN 8 POl 3aeMuuKd, npuobpemast
onpeodeienHble npasa cobcmeeHHocmu uiu obsazamenvcmea om benedhuyuapa npoexma. Pucku
Ooeponma u bankpomcemea SPV na cebs npunumaem I'apanm coenxu, na ocnosanuu: Coenauterus
o0 Hezasucumoul capaumuu (4.3 cm. 368 — 379 I'K P®); /locosopa cmpaxosanus pucxog (cm. 927-
970 I'K P®); Jlocosopa nopyuumenvcmea (cm. 361-367 I'K P®); /locogopa monumopunea
ynpagnenus (cm. 779 I'K P®); Jlocosopa ¢punarncosozo konmpons (cm. 779 'K PD);

o (Coenka npamviX UHEECMUNUIL — CO2NAUECHUE O GNONCEHUU OeHe 8 OeliCmByowull OusHec,
3axnouenHoe mexcoy: Mneecmopom — I apanmom coenxu - Komnanueti, 20e Mneecmop
npuobpemaem 0onio 8 pazmepe He menee 10% om ycmagHo2o0 KAnUmMana ¢ Yevro Noay4eHus 8
6yoywem ooxooa om desmenvrocmu Komnanuu. Ilpu maxom 3nauumenvHom 8xiade 8 akmussl
Hungecmop modicem camocmoamenvHo Uil yepes c60e20 npedcmasumens y4acmeosamy 6
ynpasnenuu Komnanueil, enusms na npunumaemvle peutenus. Pucku degponma u bankpomemea
Komnanuu na cebs npunumaem I'apanm coenku, na ocnosanuu.: CoenauleHus o He3asuUcumon
eapanmuu (4.3 cm. 368 — 379 I'K P®); /locoeopa cmpaxoeanus puckog (cm. 927-970 I'K PD);
lloeosopa nopyuumenvcmesa (cm. 361-367 I'K P®); Jlocoeopa monumopurea ynpaenenus (cm. 779
T'K P®); Jlocosopa ¢punarcosozo konmpons (cm. 779 'K P®);

o (Coenka Kynau-npooacu 20mo6020 OU3Heca — Co2iauieHue 0 610NHCeHUU OeHes 8 20mosblil OU3HeC,
saxmouenHoe mexcoy: Iloxkynamenem — I'apanmom coenxu — [Ipooasyom, 6 komopom 0ovexmom
COeNKU SI8TIeMCsi 20MOosbill OU3HeC, 8bICMABLEHHBL HA NPOOAdiCY, 8e0VIyull CMAOUTLHYIO
XO3AUCMBEHHYI0 0esIMENbHOCb U He MPeOyIowutl OONOTHUMENbHBIX 8I0JCEHUL 6 0DecneueHue
JdesimenbHOCMU 8 pe3yibmame nepexooa npaea coocmeennocmu. Pucku oeghonma u 6ankpomemea
20mogozo busneca Ha cedsa npunumaem I apanm coenku, Ha ochosanuu. CoenauieHus o
Hezasucumou eapanmuu (4.3 cm. 368 — 379 I'K P®), Jlocoeopa cmpaxosanusi puckog (cm. 927-
970 I'K P®); Jlocosopa nopyuumenvcmea (cm. 361-367 I'K P®); /locosopa monumopunea
ynpagnenus (cm. 779 I'K P®); Jlocoeopa ¢punarcosozo konmpons (cm. 779 'K PD);

o (Coenka KpeOumosanus — co2iaueHue 0 npedoCmagieHuu Kpeouma, 3aKa4eHHoe MeXCoy
Kpeoumopom — I'apanmom coenku — 3aemuyuxom, 8 komopom Kpedumop npedocmasnsem
3aemwuxy xKpedum 6 pyonsx, Ha OCHOBAHUU 3AKTIOYEHHO20 KPeOUMHO20 002080pa, d 3aeMuux
0053yemcs yniamums npoyeHmsl Ha NOJYYEHHYI0 OEHENCHYI0 CYMMY 8 NOpsAOKe U 8 CPOKU,
npedycmompenHule 8 KpeOumHom 0ozcosope. Pucku oeponma u 6ankpomemea 3aemuura no
KpeoumHomy 002080py Ha cebs npunumaem I apanm coenku, na ocnosanuu: Coenawenus o
Hezagucumol capanmuu (4.3 cm. 368 — 379 I'K P®),; Jlocosopa cmpaxosanus puckosg (cm. 927-
970 I'K P®),; Jlocosopa nopyuumenvcmea (cm. 361-367 I'K P®); /locosopa monumopunea
ynpagnenus (cm. 779 I'K P®); Jlocoeopa ¢punancosozo konmpons (cm. 779 'K P®);

e Coenka Kpayonenounza — co2nawenue o KoJueKmueHoOM Kpeoumoganuu 00bexma uHeecmuyul,
saxmovennoe mexcoy: Kpeoumop — Fapanm coerxu — Imumenm, 6 komopom Kpeoumopwi
npeodocmasiaom IMumenny Kpeoumsl 6 pyoisx, Ha OCHOBAHUU 3AKTIOYEHHO20 002080pd
KOLEKMUBHO20 KPeOUMOBAHUsL, A IMUMeHM 00513yemcs YIIamums NpoYenmsl Ha NOTYUEHHYIO
OEHENCHYIO CYMMY 8 NOPSIOKE U 8 CPOKU, NPEOYCMOMPEHHBLE 8 KPEOUMHOM 002080pe.
Kpayonenoune bonvuie noxooic na kaaccuseckoe kpeoumosanue. Tonvko emecmo 6ankos
Kpeoumopamu 8blcmynarom wacmuule auya. Pucku oeghonma u 6ankpomemea Imumenma Ha cebst
npunumMaem onepamop naamgopmoi, Ha ocnosanuu Jfoeogopa nopyuumenvcmea (cm. 361-367 I'K
P®), 3axnouennozo ¢ 08ymsa niamescecnocOOHbIMU TUYAMU CO CIOPOHBL 61a0eTbyes OusHecd.

o Coenxa KpayHOuUHBeCMUH2A — co2nauielue 0 KOLIeKMUusHoM uneecmuposanuu ¢ Kounanuro,
3axaouenHoe medxncoy: Uusecmopamu — I apanmom coenxu — Komnanueti, ¢ komopom Hnsecmopui
HOKYNawom pasHvle pazmepsl 0onel 6 Kounanuu u nonyuarom npaso Ha yacmo npubsiiu,
NPONOPYUOHATLHO Pasmepy 610dCeHHbIX OeHee 8 Komnanuio. Pucku degporma u bankpomemea
Komnanuu na cebs npunumaem onepamop niamgopmul, Ha ocHoanuu Jlocosopa
nopyuumenvcmea (cm. 361-367 I'K P®), 3axnioueHno20 ¢ 08yMs NAamelcecnocoOHbIMU JUYaMU co
CMOpOHbL 1adenvyes OusHeca.

Tapanmuitnsiii yenmp — nezasucumas capanmuiinas opeanuzayus (HI'O), guinoansiowas ynkyuu:
Kypamopa Ha s3mane no020MmosKu 00beKma UHEeCmuyuil K QUHAHCUPOBAHUIO, ONEpAmopad Ha dmane



3AKIOYEHUSL 2APAHMULHOL COETKU,; eOUHO20 OKHA HA IMane 2apanmuino20 00CayHCUBaHUus 00beKma
ungecmuyuil. HI'O ousepcuguyupyem pucku o0bexmos ungecmuyuil, npedocmaginem 2apanmuu
uHgecmopam u oocayIcUsaem capanmutinvie 00vexmul uneecmuyul. Jesmenvrocmo HI'O cmpoumcs na
KOHMPAKMHOU OCHOBE C CIMPAX0BbIMU, YAPABIIOUWUMU, AYOUMOPCKUMU, OYEHOUHBIMU, KAOPOSLIMU U
OpUOUdecKUMU KomMnanusmu-eapaumamu, eéxoosuumu ¢ TOII 30 PA Dxcnepm.

eamensnocmo capanmuiinslx yenmpoe peznamenmupyemcsa I'K P®:

o Ilpogedenue ayouma, oyenku u Ikcnepmu3zvl 0o6vekmos unsecmuyuii (cm. 779 I'K P®);
v Jlusepcugpuxayus puckoé obvexmos unsecmuyuii (cm. 779 I'K P®);
v’ Iloozomoexa nakema zapanmutinwix npeonoscenuii (cm. 779 I'K PD);
v’ [Ipedocmasnenue conpogooumenbHblx OOKYMEHmMOo8 OJisl 3aKIOUEHUS. 2APAHMULHOU
coenxu (cm. 779 'K P®);
v' Cooeticmesue 6 noucke u npusneuenuu unancuposanus (cm. 779 'K PD);
o 3aknoueHue 2apaHmMUiiHBIX COEI0K:
V' Coznawenue o nesasucumoti capanmuu (cm. 368 — 379 I'K P®D);
v Jlocosop cmpaxoeanust puckos (cm. 927-970 'K PD);
v Jlozosop nopyuumenvcmea (cm. 361-367 I'K P®D);
o IIpeoocmasnenue capanmuii:
v' Kauecmea obvexma uneecmuyuii (cm. 470 'K PD);
V' Peanusayuu obvexma uneecmuyuii (cm. 779 I'K P®D);
v Bosspama uneecmuyuii (4.3 cm. 368 I'K P®, cm. 927-970 'K P®, cm. 361-367 'K P®D);
v’ Tapanmuii nonyuenus npuboiau (cm. 970 I'K P®, cm. 361-367 'K PD, cm. 779 I'K P®D);
o Tapanmuiinoe oociayyncusanue 00vekmoe ungecmunuit (4.3 cm. 368 I'K P®, cm. 927-970 ['K
P&, cm. 361-367 'K PD, cm. 779 'K PD);

Buowi capanmuitnvix yenmpoa: cocyoapcmeennule (WHCMuUmymul pa3eumust), KommepiecKue
(yenmpul 3auumul UHEECMUYULL), HEKOMMepUYecKue (COI03bl U cO0buecmea He3a8UCUMbIX 2apanmos),
supmyanvHvle (onepamopul niamgopm c uyensueti Llenmpobanka).

IKcnepmHublii cOCMag 2apaHMuUIIHO20 YEHMPA: CMpaxoedsl, YRPAaeIaiowas, ayoumopcKas,
OYeHOUHAs, Kadpoeast u opuouyeckas komnanusa-2apanm u3 yucia TOII 30 PA Dxcnepm.

Buibop capanmuiinozo yenmpa u oniamy yciye no no02omoske 00beKma UHeeCmuyuii K
Gunancuposanuio ocyujecmeniem auyo, npusiexaioujee QUHAHCUposanue: 3aeMuyux, UHUYUAMop
npoexma, npooasey 20mogozo busnecd.

Pabomul capanmuiinozo yeHmpa no 3aKi04enuio 2apanmutiHol cOenKu U ycayeu KOMnauuii-
2apanmos no 2apaAHMUIHOMY 0OCIYIHCUBAHUIO 0OBEKNA UHBECTHUYUT NPOU3BOOUM TIULO,
npedocmagnsouee PUHAHCUPOSAHUE. KDeOUmop, YaCMHbLUI UL NPAMOU UHBECMOP, HOKYNAMEb
20mo6020 busHeca.

Komnanuu-zapanmsl — cmpaxosvie, ynpasisiiowjue, ayoumopckue, Kaoposbvie, OyeHouHble U
IOpuUoUYecKue Opeanu3ayul, 6Xo0sauue 6 IKCHePMHblil COCMAg 2apanmuinblx YeHMpOos.

Tpebosanun k Komnanuam-zapaumam: 15 nem cmaoica pabomvi Ha pviHKe, OE3VNPeuHas penymayus
u HaoexcHocmy, ompaciesoll petimune ne Hudce TOII 30 PA Dxcnepm.

Tapanmuitnoe o6cayicusanue — KOMNIEKC MEPONPUAMUL NO 2APAHMUUHOU NOO0epiiCKe U
CONPOBOIHCOEHUIO 00bEKMA UHBECMUYUL, NPOBOOUMBLI KOMNAHUAMU-CAPAHMAMU HA OCHOBAHUU
002080pPHbBIX 00S3AMENLCME U CONAUEHUL C TUYOM, NPEOOCMABIAIOWUM PUHAHCUPOBAHUEe U
2apanmutiHbIM YeHmpoM.

Sawuma uneecmuyuii — npedyCMOMpPenHblll 3AKOHOM PAO I0PUOUYECKUX, MEXHUUECKUX,
OP2aHU3AYUOHHBIX U NPABOBBIX U NPABOSBIX OCUCMBUL, Yelbl0 KOMOPLIX AGNAeMCs 0becneyenue ycao8ull,



CI’lOCO6CWl€yiOWMX Ccoxparnrnocmu KAnumanoe10AHCceHull uHeecmopa, a maKaHce npae UHeECnmopoe6 Ha
GJIOJCEHHblE cpeacmea u nonydernue 3AKOHHOU VIPU6lelu.

OcHogHble 8UObL OeAmeTbHOCHU zapaumuﬁnoeo uenmpa:

1.
2.
3.
4,

Iloozomoexa k punancuposanuro
Ilouck ¢punancuposanusn
3axnouenue 2apanmuiiHoll cOeKu
Tapanmuiinoe oocnyscusanue

Paboma zapanmuiinbIX 4YeHMPOE CMPOUMCA HA KOMMEPUECKOU 0CHOGe. 3aKa3yUKamu yCiye
2apanmutiHO20 YeHmpa 8blCMynaom auya, npusiexaruue u npeoocmasisiowue purnarncuposanue. Ha
amane NOO20MOBKU K (PUHAHCUPOBAHUIO U NOUCKA PUHAHCUPOBAHUSA 3AKAZYUKAMU YCILYe 2APAHMULIHO20
YeHmpa AGNAIOMCA IUYa, npusiekauue QUHAHCUPOBaHUe (3aeMUUKU, UHULUAMOPbL NPOEKMO8,
npooasysl 20moeozo busneca). Ha smane 3axirouenus eapanmuiinou cOeky U eapanmuiiHo2o
00CYHCUBAHUSL 00BEKNOB UHBECNUYULL 3AKAZYUKAMU YCIIYe 8bICHIYRAIOM TUYA, NPedoCmasisiiouue
Gunancuposanue (Kpeoumopwl, yacmubvie U NPsMble UHBECTHOPbI, NOKYNAMEU 20M08020 bu3Heca).

1. Iloozomoska 00vexkma ungecmuuuil K (PUHAHCUPOBCAHUIO:

Juuo, npusnexarowee punancuposanue 3axmovaem 0020680p ¢ I apanmuiinbim yeHmpom,
Ha OKA3anue yciye no no020mogke 00beKma UHEeCmuyull K (PUHAHCUPOBAHUIO U 3AKTTIOYEHUIO
2apanmuiiHoOU COeKU.

TI'apanmuiinolii yenmp okazvléaem yciyzu 08yMsa cnocodvamu u eapuanmamu: Express
(onnatin) u Standard (ogaaiin).

Iloozomoska k ghunancuposanuto no eepcuu Express nposooumcs 6 pexcume OHAAUH
9KCNepmamu 2apanmutiHo20 yeHmpa.

Iloozomoeka k punancupoeanuto no eepcuu Standard nposooumcs 6 percume opnaaiin:
CMpPaxogvimu, YRPAsIAOWUMY, AYOUMOPCKUMU, KAOPOBbIMU, OYECHOYHBIMU U FOPUOULECKUMU
opeanuzayusamu, exooswumu 8 TOIT 30 PA Dxcnepm.

Iloozomoeka Kk punancuposanuio 6 pexcume OHIANUN:

v

v

Jlucmanyuonnas (onnaiin) oyenxa, ayoum, sKCnepmu3a 00vekma UHeeCmuyutl co
CMOPOHbI HE3ABUCUMOU 2APAHMUNIHOU OP2aAHU3AYUU,

Jusepcupuxayusi puckos ¢ akyenmom Ha 0OUH U3 UHCIMPYMEHMO8 3auUmbl
UHBECMUYULL: CMPAXOBAHUE UHBECMUYULL, MOHUMOPUHZ YNPABIEeHUS UTU QUHAHCOBYLIL
KOHMPOIb,

Pacuem npedsapumenvrot cmoumocmu eapanmuil, 2apanmuiiHoUu NOOOEPHCKU U
2apanmutiHO20 CONPOBONCOEHUS 0ObEKMA UHBECTNUYULL O KOMNAHUU-2APAHNO8,
Paspabomka u evioaua eapanmutinozo nacnopma 06vekma UHEeCMuyULl OHLALH
8epcul, ¢ NPUCBOEHUEM CIAMYCA «2aAPAHMULIHBIL 00bEKI UHGECUYULLY,

Iloozomoska Kk punancuposanuio 6 pexcume oPnain:

v

Ilposedenue nepconuguyuposannozo ayouma, 3KCnepmu3ssl U OYeHKu 00beKma
UHBECIUYULL CO CIMOPOHBI CMPAXO0BOU, YNPasasiouel, ayoumopcKotl, Kaoposotl,
OYEHOYHOU U IOPUOUYECKOU KOMNAHUL-2APAHMO8;

Tloozomoska kadpos — KOMNIEKCHAs NPOYedypa, 6KIIOUAIOWAs 8 cebsl: noceujeHue
3axazuuxom yciye 8 Mockee HecKkoIbKUX KoMRarull — napmuepos Mcnonnumerns,
Kaopoesas ammecmayus pyxosooumens,; Ananus, 00pabomka noay4enHvlx OaHHbIX,
Cocmasnenue KOMIIEKMA OMYEMHBIX OOKYMEHMO8,

Tloozomoska uneeCmUyUOHHO20 NPOEKMA — KOMIJIEKCHASL NPOYedypd, SKIIOHaouas
6 cebs: nocewerue 3axazuuxom yciye ¢ Mockee HeCcKoIbKUX KOMRAHUU — NAPMHEPOs
Ucnonnumens, nposedenue co2naco8anull ¢ 3KCRepmamut no 00beKmy uH8eCmuyuil,
C UCNONIL30BAHUEM COBPEMEHHBIX UHCMPYMEHMO8, MEMOO08 U MEXHOIO2ULL, AHAIU3 U
oKCnepmHast 00pabomKa NOLYYeHHbIX OAHHBIX,



v’ Jlusepcughurkayusi puckos ¢ akyeHmom Ha OOUH U3 UHCIPYMEHMO8 3AUUnbl
UHBECUYULL: CIMPAX0BAHUE UHBECMUYULL, MOHUMOPUHE YIPAGIEHUS, (PUHAHCOBbILL
KOHMPOIb,

v Pacuem mouHot cmoumocmu 2apanmui, 2apaHmuiHoll ROOOepX’CKU U
2apAHMUIIHO20 CONPOBOACOCHUS 0OBEKMA UHBECUYULL 0T KOMNAHUL-2APAHMO8;

v Ogopmaenue nakema apanmuil. Kauecmea 00beKma UHEeCMuyuil, Peaiusayuu
00beKma uHeeCcmMuyull, 6036paAmMa UHEeCMUYULL U NOTYYeHUsI NPUOBLIU,

v Cocmasnenue KOMRIEKMA CONPOEOOUMENbHBIX OOKYMEHIMOS8. OYEHKA CIOUMOCTU,
10pudUYecKoe CMpyKmypuposarue, npoepamma Cmpaxo8anus pUcKos, npoepammda
MOHUMOPUHA YNPABLEHUS, NPOZPAMMA PUHAHCOBO20 KOHMPOJISL,

v Paspabomka u 8bl0aua 2apanmuiiHo20 nacnopma 00vekma uHEecmuyuil 6epcuu
onaiin, ¢ npuceoenuem cmamyca «2apaHmutiHblil 00beKm UHBECMUYUILY,

2. Ilouck u npueneuenue punancuposanusn
I'apanmuiinble 06veKmol UHEECMUYULL UHMEPECHbL 6CEM KPeOUMOPaM, YACMHbIM UHBECIOPAM U
HOKYNAmensim 20mosvlx OusHecos. B nioboil eapanmutinblil 00beKm UHECCMUYULL MONCHO
8b1200HO U OE30NACHO 8NONHCUMb OEHb2U U 2APAHMUPOBAHO NOAYUUMb 00X00. [losmomy,
OONBUUHCIBO TUY, NPEOOCMABNAIOWUX UHAHCUPOBAHUE BKIAOBIBAIOM C80U OeHb2U MOJILKO 8
eapanmuiinsle 00veKmbl UHEECMUYUL, NPEOCAGIEHHbIE HA PbIHKE.
Cnpagounasn ungpopmayus:
1o oanuvim Ha 2024 200, Ha uneecmuyuonHom pvikke Poccuu:
v Axkpedumoeano 6onee 600 moicau kéamupuyuposanwix uneecmopos u bonee 120
KPYNHBIX YACHBIX UHBECTNOPO8, C pasmepom kanumana om 150 man. pyonei;
V' Obwuil 06vem OeHencHbIX Cpedcms, 3a0eKIAPUPOBAHHBIX UHBECTNOPAMU OJISL
@unancuposanus manoeo obusneca, cocmasnsem 6onee 300 mapo. pyoneti,
v’ IIpeocmaeneno bonee 3700 capanmuiiiblx 00beKmM0OE UHEECCMULUL C 0OBEMOM
NpUsIeKaemvix uHgecmuyui om 5 MaH. pyoneu;
v’ Baknioueno 6onee 2400 capanmuiinbix coenok na cymmy ceviute 170 mapo. pyoneil;
Lna mozo, umobvl 06vexm uneecmuyull bluien Ha OPUYUATLHBIL UHBECTHUYUOHHBII PbIHOK
Poccuu, u 6v11 npedcmasnen cem akKpeOUmMoOBAHHLIM HA PbIHKE UHBECTHOPAM, HEODXOOUMO
npogecmu ONpederéHHy0 pabomy.
Ha smane noucka gpunancupoganus, 2apanmuiiHslii YeHmp:

o Pazmewiaem 2apanmuiinwlii nacnopm o0veKma UHEeCmMuyUli Ha UHBECMUYUOHHBIX
niamgopmax u 8 peecmpax 0 NOUCKA U NPUBLEYEHUS YACHO20 (HeOAHKOBCKO20)
@unancuposanus:

V' EQumbiii peecmp sMumenmos onepamopos UH8eCMuyuoHHbIX NAam@opm ¢
nuyersuell Llenmpobanka;
Eounvni peecmp xeéanuguyuposannsix 3aemuuros;
Peecmp coenox nebankoscko2o npoekmnozo punancuposanus;
Peecmp capanmuiinbix 065ekmos uHeecmuyuii;
Topeogvie u unsecmuyuoHHvle NAOWAOKU NPOPUILHBIX UHCIMUMYIMO8 PA3GUMUSL,
UHBECMUYUOHHBIX KIYO08 U cO00Wecms YacmHbIX ungecmopog Poccuu,
e IIposooum nepezosopvl c NOMEHYUATLHBIMU KPEOUMOPAMU, UHBECOPAMU UYL
NOKynamensimu, Ha CMopoHe U 6 unmepecax 3aKazuuKos ycuyea;

AN NI NN

o Jloomeepoicoaem 3aunmepeco6anHbim TUUAM: 00BEKM UHBECTUYULL NpouLe] npoyeoypy
N0020MOBKU K PUHAHCUPOBAHUIO U 3AKNIOUEHUIO 2APAHMUUHOU COeNKU; 00beKm
UHBeCMUYULl CMPYKMYPUPOBAH U COOMEEMCMEYen PbIHOYHBIM U OMPACIeBbIM
CMaHOAPMHBIM KAYecmed, KOMNAHUU-2apaHmsl NOOMBEPAHCOAIom Kaiecmseo o0beKkma
UHBECMUYUL KOMNILEKINOM CONPOBOOUMENbHBIX OOKYMEHMOB:

v Kaodposoe azenmcmeo noomsepicoaen. pyKogooumeib YCReuHo Rpowel Kaoposyio
ammecmayuio u COOMEemcmayen 3aHUMaemol O0IHCHOCMU, KOMAHOA 20M08a K
peanusayuu 00veKma uHeecmuyull; 8 ciyyae HeooXooUMOCmu, a2eHmMCcmeo 20mogo
npedocmaguns yCiyeu Kaopo8o2o CONPOBONCOeHUs. 00beKma UHBECMUYUIL,



V' Ouenounas KOMRAHUA NOOMEEPIHCOACH: IKOHOMUYECKUE NOKA3amenu 00beKma
uneecmuyutl (pyoau, %, mecayvt) 00CMOBEPHLL U 0OBLEKMUBHDBL, PbIHOYHAA
CMOUMOCHb 00beKMA UHBECMUYULL COOMBEMCIMEYEM 3d18]IeHHOU;

v IOpuduueckas komnanusa noomeepicoaem: o0veKkm uneeCmuyutl npouen
npoyeodypy cmpyKmypuposarus u OUsepCu@uKayuu puckos; pucku oegonma u
baHkpomcmea nepesedensbl Ha KOMNAHUU-2APARMbL, 00BEKM UHBECMUYUL 20MO08 K
3AKTIOUEHUIO 2APAHMUUHOU COeNKU,

Ha s3mane npueneuenusn (puHaHCUposanus, 2apanmuiiHolii YeHmp:

o [Ipeocmasnaem unmepecst 3aKazuuKos yciyz 6 n00bix KpeoumHo-QuHaHcosbix
yupeoicoenusx Poccuu, exnouas uacmueix uneecmopog u nokynamesineti OUsHecos;
e [Ipeonazaem zomoevle pewieHuA NO 3au{ume UHEECIMUYLIL

v Cmpaxoeas KOMRAHUS NPUHUMACT HA Ce05l UHBECMUYUOHHbLE PUCKU U Npedid2dem
2apanmuu 8036pama UHEECMUYULL U NONYYeHUs NPUOLIIU HA OCHOBAHUU 002060PA
CMpaxoeas u nepecmpaxosanusi puckos Ha Poccuiickom u medsncoynapooHom
cmpaxoswvix puinkax. Cmoumocms 2apanmuy 6036pama UHEECMUYULL U NOJY4eHUs
npubsLiu cocmasasiem om 1% o6véma unancuposanus;

v’ Vnpasnaowas KoMnanus npunumaem na ceos QyHKyuy MOHUMOPUH2a u
conposodicoens 06vexma ungecmuyull u npeonazaem 2apanmuiy peaiu3ayuu
0b6vexma uneecmuyuil Ha 0CHosanuu 0o2oeopa yciye. Cmoumocms MOHUMOpUH2A
peanuzayuu U ConposoicOeHUst 06vexma uneecmuyuti cocmaeasiem om 1%
npubvLiu;

v Ayoumopckas Komnanus npunumaem Ha ceos QYHKYuU KOHMpPOJis Yeieso2o
PAacxo008anus YUHAHCOBLIX CPeOCME U npedaazaem capaHmuiHyio noo0epicy u
conposodicoenue Ha 0CHO8aHUU 002080pa ycaye. Cmoumocms PUHAHCO8020
KOHMPOJIsl UHGECMUYULL CO CMOpOHbl cocmasasiem om 1% npubvliuu;

o Oédcyscoaem ycnosus 3aKI04eHUA 2APAHMUTIHON COENIKU C Y4acmuem 2apaHmuiiHo2o

YeHmpa u KOMIAHUL-2APAHMO8, HA 83AUMOBbI20OHbIX U O€30NACHBIX YCII0BUAX,

3. 3axnrwouenue capanmuitnoii coenku
Juyo, npedocmasnaruiee punancuposanue oopawaemcs 8 2apaHmMuLiHbllL YeHMp,
3aKazvleéaem u ONIAYUBAem YCayeu KOMRAHUL-2APAHMO8 NO 3AKIFOYEeHUI0 2APAHMUNIHOU COeKU U
2apPaHMUIiHOMY 0OCTYHCUBAHUIO 0OBEKMA UHBECIUYUIL.

Yuacmuuku zapanmuiinoii coenxu:

o Ilpunuunan — 1uyo, npusiexaioujee GUHAHCUPOSAHUE. 3AEMUUK, UHUYUAMOD NPOEKMA,
npooasey 20mo8o2o busHeca.

o beneguyuap — 1uyo, npedocmasisarowee QUHAHCUPOBAHUE: KPEOUMOp, YACMHbII
uHBeCcmop, NPAMOoU UHBeCMop, NOKYynameib 20mogo2o busHecd.

o Tapanm — nuyo, npunumarowee Ha ceds UHBECMUYUOHHBLE PUCKU U NPEOOCMAGIAIOWee
naxem 2apaHmuil: eapanmutiHblil YeHmp U KOMRAHUU-2APAHMNDL.

IlIpeomem coenxu:

o Tapanm npunumaem Ha cebsi UHBECMUYUOHHbIE PUCKU, BKTIOYAS PUCKU 0ehonima u
bankpomcmea obvekma unsecmuyuil, u npedocmaesniem benepuyuapy naxem eapanmuii.
Kauecmea 06vexma uHgecmuyull, pearuzayuu 06vLeKma UHeCmuyull, 6036pama
UHBECUYULL U NOTYYEHUSL RPUOLLIU,

o benegpuyuap 3axnowaem 002080pa ¢ 2apaHMULHbIM YEHMPOM, 3aKA3bIBAEN U ONIAYUBAEm
yeayeu KOMRAHUl-2apanmos, u npedocmasisem gunancuposanue [punyunany;

o Ilpunuunan nepeeooum uneecmuyuonuvie pucku na I apanma u noxyyaem
(unancuposanue om benedpuyuapa,

B3zaumoomnowenus cmopon é 2apanmuiinoi coenke:



Tapaum - beneguyuap

Bzaumoomnowenus I'apanma u benegpuyuapa 3axpenisaiomesi 002080pamu. He3a8UCUMOU
2apanmuu, nopyyumenIbCmed, Cmpaxo8arus puckos, MOHUMOpUH2a yNpasieHus,
unancos020 KOHMPOas u m. 0.

T'apanum — IIpunyunan

Bzaumoomnowenus I'apanma u Ipunyunana 3axpenisiiomest 002080pamu: eapaHmutiHou
HOMOWU U NOOOEPIAHCKU OM KOMUAHUI-2APAHMOE8, NOCMAHOBKU 00beKma UH8eCmuyuil 8
OusHec akcenepamop iy UHKyoamop u m. o.;

beneguuyuap — lpunyunan

Bzaumoomnowenusn benedhuyuapa u llpunyunana 3aKpenisiomes: yupeoumenbHbim
0020680pOM; MPYOOBLIM 002080POM,; ONYUOHHBIM 002080POM, KPEOUMHBIM UTU
UHBECIMUYUOHHBIM 002080POM, 002080POM KYHIU-NPOOANCU 20MOB020 OU3HECa Ul 00U 8
ousHece u m. 0.,

Bapuanmut 0ozoeopnvix e3aumoomuowenuii I'apanm — benedpuyuap:

Coenawenue o nezasucumoti eapaumuu (4.3 cm. 368 — 379 'K PD);

lloeosop cmpaxosarnus puckos (cm. 927-970 'K PD),

Hoeosop nopyuumenscmesa (cm. 361-367 I'K P®);

Jloeosop monumopunea ynpagnenus (cm. 779 'K P®);

Lloecosop punancosozo xkonmpons (cm. 779 I'K P®);

Loeosop eapanmutinozo conpogodxcoenus obvekma ungecmuyuii (cm. 779 I'K P®);
Llozosop topuduneckozo conposoicoenus oovexma unsecmuyutl (cm. 779 I'K P®);
Llozosop kadposozo obecneyenus u nodbopa kadpos (cm. 779 'K P®);

Tapanmuiinlii yenmp npedocmasniem Kpeoumopam u ungecmopam 4 euoa zapanmuii:

v Tapanmuu kavecmea

v’ Tapanmuu peanusayuu

v’ Tapanmuu 603épama uneéecmuyuil
v’ Tapanmuu nonyuenus npubvliu

Fapanmuu Kauecmea u capanmuu peaiuauuu npedocmawmlomc;l zapanmuﬁnbtm

YEeHMPOM MOJIbKO 30 00bEeKMbl UHBECMUYUL, KOTHOPbIE NPOUWLTU HOO20MOBKY K (PUHAHCUPOBAHUIO
6 2apaHmMUIHOM YeHmpe 6 pedxcume oQaaiH.

Tapanmuu Kauecmea u peanuzauuu 00vLeKmMa UHEECMUWNIL 6X00AM 6 CHHOUMOCHY
n0020MO6KU 00beKmMa UHEECMUUUIL K (PUHAHCUPOBAHUIO O 2aDAHMUIIHOZ0 UEHMPA.

v Tapanmus Kauecmea 06veKma uHEECMUWUIL - 2aPAHMUsL COOMEEMCMEUs 00beKma

UHBECMUYUL POIHOYHBIM U OMPACIE8bIM cCmanoapmam kavecmaa. I apanmus kauecmea
oopmisiemcs 2apaHMuiiHbIM YeHMPOM NO PE3YIbMamam OYeHKU CMouUMocmu 00beKkma
UHBECMUYUL 8 OYEHOYHOU KOMNAHUU, KAOPOBOU ammecmayuu pyKogooumeJis 6
KaopoBom azeHmcmee u CMpYyKmypuposanust COeKu 8 0puouUiecKol OpeaHu3ayuu.
T'apanmus kauecmea obvexma unsecmuyull noOmeepIcoaem peaibHyo PolHOUHYIO
CMOUMOCMb 00bEKMA UHECCMUYULL, NPOGECCUOHATLHYIO NPULOOHOCHb KOMAHOBL,
HCUBHECNOCOOHOCIb U I DheKmUBHOCMb OUHeC-MOOenU U HATUYUe ONMUMALLHOU
cxembl unancuposanus. I apanmus kawecmsea 00vexma uHeecmuyull
npeooCmasnsaemcst 2apaHmutiHbM yenmpom Ha ocrosanuu cm. 469 u 470 I'K P®.
Obvexm unsecmuyuil, Kax mosap, COOmMeemcmeyem mpedosanusm no Kawecmasy He
MOJIbKO HA MOMEHM 3aKI0UeHUsI 2APAHMULIHOU COeTKU, HO U 8 meYeHUe KOHKPEMHO20
cpoxa peanusayuu (n. 2 cm. 470 I'K P®). I'apanmus kauecmea pacnpocmpaHaemcs na
8Ce CYUAU BO3MOICHBIX HEUCHPABHOCMEN 00bEKMa UHGeCTNUYUIL: YRPasIeHYecKue,
MapKkemun208vle, Ka0poewvle, MeXHOI02uYecKue, Iopuoudeckue, dyxearmepckue u m.o.
T'apanmus navunaem Oeticmeosams ¢ MOMEHMA 3aKIOYeHUs 2aPAHMULUHOU COeNKU U
Oelicmeyem Ha 8ceM CPOKe 2apaHmuiiHo2o oocayxcusanus oovexma uneecmuyuil. Ilpu



B03HUKHOBEHUU 2APAHMUIIHO20 CIYUAS, 2apaHMUUHBIN YeHMP ONepamusHo peuiaem 6ce
B0NPOCHI, CEA3AHHBIE C HEUCHPABHOCbIO 00BEKMA UHBECMUYUIL.

Tapanmuto kauecmea o0veKma UHGECMUYULIL ONTIAYUBAE TUYO, NPUBLEKAIOUjee
@unancuposanue.

T'apanmus kauecmea 00veKma uHEECMUUUIL 6XO0UN 8 CHLOUMOCHIb YCIIy2
2apPaAHMUIHOZ0 UeHmMPA HO NOO20MO8Ke 00beKma UHEeCMUUUIL K (DUHAHCUPOBAHUIO U
3aKII0YEHUI0 2aPAHMUIIHON COEIKU.

v Tapanmusa Peanuzayuu 06veKma uneecmuyuil - 2apanmuiHas no00epICcKa u
conpogodicoeHue 00beKma UHBECMUYUL CO CIOPOHbL 2aAPAHMUIHO20 YeHmPA,
ynpasnaouell U ayoOumopcKou KOMIAHUU-2APAHMO8 HA 8CeM CPOKe Pediu3ayul, &
peacume 24/7. I'apanmus cnocobcmeyem pocmy u pasgumuio busHeca u KpamHomy
yeenuyenuio npudvliy. I apanmus pacnpocmpansemcs Ha 6ce CIy4au 603MONCHbIX
Heucnpagrnocmetl 00bexma UH8eCMUYUil.: ynpasienyeckue, MapKemuHeogvle, Kaopoguie,
mexHono2udeckue, lopuouyeckue, byxeanmepckue u m.o. I apanmus Peanuzayuu
00beKkma uHeecmuyull npedoCmagIAaemcs 2apaHmuliHbIM YeHMPOM HA OCHOBAHUU CII.
779 I'K P® — Bosmesonoe oxazanue ycaye. I apanmus Peanuzayuu noomeepoicoaem,
ymo 0OveKkm uHeecmuyuii Oyoem peaiu308an 8 10O0M U3 6APUAHMOE PA3GUMUS
cobvimutl 6 OyOywem, 8KAUAS CYHaU NOJHOU CMEHbL COOCMBEHHUKO8 I0PUOUYECKO20
auya (obvexma uneecmuyuti). B npomuenom ciyuae, 2apanmutiHblii Yyermp, bl0aguULl
2apanmuro peanuzayuu 0o6vexma uHeeCcmuyull 003aH KOMHEHCUposams beneduyuapy
NOHeceHHble UM YOLIMKU 8 pasmepe OEeHENHCHBIX CPeOCME, YKA3AHHOM 6 2APaAHMUL.
I'apanmuio peanuszayuu 06veKkma ungecmuyuili ONIAYUEAEM TUYO, NPUBTEKAIOU[ee
Qunancuposanue.

Tapanmus peanusayuu 6xo0um 6 CHHOUMOCHLb YCIIY2 2aPAHMUIIHOZ0 UEHMPA NO
n0020Mo6Ke 00beKma UHeeCMUYUIl K YUHAHCUPOBAHUIO U 3AKTIOYEHUIO
2apanmuiiHoll COeIKU.

Ecnu beneguyuap sicenaem Kynumo 00ononnumenvroie yeiyzu om KOMAAHUL-2aAPAHMOS,
Mo 2Mo 0enaemcs 8 pamKax 3aKuo4eHus 002060p08 HA OKA3AHUE 803ME30HbIX YCIY2 C
2apaAHMUIHBIM YEHMPOM, WU HANPAMYIO C KAHCOOU U3 KOMNAHUL-2APAHMOE,

V' Yeayzu no zapanmuiinoii nO00epIcKe u CONPoBoNHCOCHUI0 00beKma UHEECULUTL
OKA3bI8AIOMCSL HA OCHOBAHUU 002080PA «O MOHUMOPUHSE U CONPOBOIHCOEHUU 00beKma
UHBECUYUILY, 3aKTI0UEeHH020 MexcOy Bbeneuyuapom u ynpasnsioweli Komnanuei, u
cocmasnsiiom om 1% npubuiiu.

v’ Veayzu no Gyxzanmepckomy uiu ayoumopcKomy Conpo8oHcOeHUuIo 00bexma
UHBECMUYULL OKA3BIBAIOMCSL HA OCHOBAHUU 002080PA €O QUHAHCOBOM KOHMPOIe
yeneoeo pacxo008aHUs. OEHENCHLIX CPeOCmsy, 3aKouennoeo medxcoy beneguyuapom u
ayoumopckou opeanuzayuetl, u cocmasusiem om 1% npudbuinu.

Tapanmuu éo3épama uneecmuyuii u ROJIYUeHUA NPUOBLIU He 6X00AN 8 CHIOUMOCHLb
n0020Mo6KU 00beKmMa uHeeCMUYUl K YUHAHCUPOBAHUIO, U RPEOOCMABTAIOMCA
Beneuyuapy om capanmuitnozo yenmpa 3a 00nonHuUmMenbHYI0 RAANMY.

v Tapanmus 6036pama UHEECMULUIL — HE3ABUCUMAS 2APAHMUSL, NOPYUUMENbCMEO ULU
CMpaxoeanue puckos, ¢ OeMAaIbHbIM ONUCAHUEM BUOO8 PUCKOB, 2APAHTMUUHBIX UIU
CMPAX0BbIX CIYUAes U CMPAxXo80U CyMmbl (MAKCUMATbHOU 8EIULUHOU CIPAXOBHIX
svinam, ob6vema obsA3aHHOCHeEl, KOMopble NPUHUMAem Ha ce0sl CIMPaxo8uWuK Uil
2apaHmulinblil yenmp). B boavuuncmee ciyyaes, 2apanmuisi 6038pama UH8eCMuyulL
npedocmasnsemcs Poccuiickotl unu mesxicoyHapooHol cmpaxoeoil KOMnanuel Ha
OCHOBAHUU 002080PA O CIMPAXOBAHUU PUCKO8 0Obekma ungecmuyuil (cm. 927-970 I'K
P®) unu 6 pamxax deticmausi HOpm MeHCOYHAPOOHO20 CMpaxo8o2o npasa. I apanmus
8038pama uneecmuyuil cooepaicum ceedenuss o I apanme (cmpaxosoui Komnanuu,
svidasutell capanmuio), beneguyuape (evlco0onpuobpemamene npu HACMYNJICHUU



cnyuaes ucnoavsosanus capanmuu), llpunyunane (paxmuyeckom ucnornumene), oamy
610U U CPOK OCUCMBUS 2APAHMUL, ORUCHLEAEeN 00S3AMEeNbCBO, UCNONIHEHUe
KOMOpPOo2o 0becneyusaemcs 2apanmuell, OeHeNCHYI0 CYMMY bINIAmMbl, d MAaKice
0bcmosimenbemea, npu KOmopvix 0anHas evinjiama 6yoem npogedena. B ciyuae
HACMYNJIeHUS. 2aPAHMUTIHO20 UIU CMPax0602o ciyuas, I apanm eviniayusaem
Oenedicuble cpedcmea beneuyuapy 6 pazmepe, ykazannom 6 capanmuu.

Tapanmuto eo3epama uneecmuyuii onaauueaem benegpuyuap — nuyo,
npedocmasnauiee hunancuposanue.

Cmoumocms 2apanmuu 603epama ungecmuyuii om Poccuiickoul unu mexncoynapoonou
Ccmpaxoeou Komnanuu cocmaeisiem om 1% 00wvéma unsecmuyuil.

Tapanmus nonyuenus npudbLIU - HE3ABUCUMASL 2APAHMUS, 002080 NOPYHUMENbCIEA
U 002080p CMPAX0BAHUS PUCKOS, NPEOOCMABIsIeMble CIMPAX080U KOMNAHUE,
2apanmMutiHbIM YEeHMPOM UNU KOMAAHUAMU-2APAHMAMU, C OeMAlbHbIM ONUCAHUEM U008
PUCKO8, 2aPAHMULIHBIX UIU CIMPAXO0BbIX CLYHAe8 U CIMPAX080Ll CYMMbL (MAKCUMATLHOU
BEUYUHOL CIMPAXOBLIX BLINIAM, 00beMA 00S3AHHOCMEN, KOMOpble NPUHUMAEm Ha cebs
CMPAaxo8WUK Ul 2apanmuiinvlil yenmp). B bonvuuncmee cnyuaes, capanmus
noayuerusi npubwiiu npedocmaesisemcs Poccutickoil unu medxcoyHapoorol cmpaxogou
KOMNAHUel Ha OCHOBAHUU 002080pa 0 cmpaxosanuu puckog (cm. 927-970 I'K P®) unu @
pamKax 0etcmeus HOpm MeNcOYHApOOHO20 cmpaxo8o2o npasa. Cmpaxo8uux
2apaHmupyem, Ymo cmpaxoeamenb HOLYHUM 3aNIAHUPOBAHNBIL pazmep NPUOLLIU Om
peanuzayuu 06vexma uHeeCmMuyull, a ynpagisowas KOMNaHus 00a3yemcs nomMo2ams
NPeONPUHUMAMENIO U CONPOBONCOAMb NPOEKM HA 8ceM CpoKe peanuzayuu. B ciyuae,
eciu cmpaxoeamens He NOIYYUN 3aNIAHUPOBAHHBI pa3mep NPUOLLIU, MO CIMPAX08UUK
BLINIAMUM CIPAXOBAMENIO OCHENCHYIO KOMNEHCAYUIO 8 pasmepe, YKAZAHHOM 8
eapanmuu.

Tapanmuto nonyuenusa npuodvinu onnauueaem beneuyuap — nuyo,
npeoocmasnauiee punancuposanue.

Cmoumocmos capanmuu noaydeHus npuosiniu om Poccuiickoti u mexcoynapooHoti
CMpaxoeoul Komnanuu cocmasnsiem om 5% npubviiu.

4. Tapanmuitnoe oociayxcusanue 00beKma uH8eCMUUUL
Tapanmuiinoiii yenmp evinonnsem Qyukyuu « Eounoeo okna» no eapanmutinomy 00CaysHcusanuio
00beKMO8 UHBECUYULL

v
v

Koumpons ucnonnenus eapaumutiHvlx 002080po8.

Pewenue sonpocos, ceazannvix ¢ Hacmynienuem eapaHmutiHbIX Uil Cmpaxoeulx
cyuaes, KI0HAs BONPOCHL B03MeUeHUsl YOLIMKOG.

Monumopune ynpaenenus 06vexma uHeeCmuyuil.

Ilpedocmasnenue beneguyuapy esxcemecauuvix omyemos o xooe pearuzayuu 0o6vekma
UHBECMUYUL.

Dunancoswvlli KOHMPOb 00bEKMa UHBECTULYULL.

Ilpeoocmasnenue beneguyuapy excemecsiunvblx om4enmos o yeaeeom pacxo008anuu
gunancoswix cpedcms.

Tlomows npedonpunumamento 6 pazeumuu OusHeca.

Ilpedocmaenenue beneduyuapy excemecsaunvix omuemos 0 pocme pbiHOUHOU
CMOUMOCIU 0ObEKNMA UHEECTUYLIL.

Ilakem conpoeodumeﬂbubtx 00Kyfnenmos om KOM”dHMﬁ-ZﬂdemOB ona npuenevenus

([;uuancupoeauuﬂ U 3aKJjirouenun zapaumuﬁuoﬁ cOenKu: oYyeHKa cmoumocmu obvekma uﬁeecmuuuli,

Kaoposas ammecmayus KOMAHObl, CMPYKMypuposanue coeiki, npoepamma Cmpaxo8anus pucKos,

NPOSPAMMA MOHUMOPUHSA YNPAGIEHUSL, RPOSPAMMA PUHAHCOBO20 KOHMPOIS, CUCHEMHbIIL

AHATUMUYECKULL on4dem, busHec npoOcHO3, eapaﬂmuﬁﬂblﬁ nacnopm obvexma MH@@CI’I’!ML;LHJ. Komnanuu-

ucnoanumenu: Cmpaxoeas, Ynpasnsiowas, Ayoumopckas, Kadposas, Oyenounas, FOpuouueckas



opeanuzayus, Llenmp cucmemmnou obpabomxu u ananumuxu ungopmayuu, Llenmp busnec
Ilpoenosuposanus, Hezasucumasn I'apanmuiinas Opeanusayusi.

ConpoeooumenvHble 0OKyMeEHMbL 30KA3bI6ACHL, ONJIAYUEACH U NOTIYYAEH CHIOPOHA,
npuenexkawans GuHanHcuposanue: 3aeMWuK, UHUYUAMOP RPOEKmMa Uiy npoodasey 20mogo2o busHeca.

Ilakem zapanmuiinbix 0OKYMEHmMO8 0m KOMRAHUI-2APAHINO0E 017 JIUY, NRPEOOCMABNAIOUUX
dunancuposanue: /locosop cmpaxosanus uneecmuyul (cm. 927-970 I'K P®@); Coenawenue o
Hezasucumou eapanmuu (4.3 cm.368 — 379 I'K P®); /loecosop nopyuumenvcmea (cm. 361-367 'K P®);
Jlocoeop monumopunea ynpasienus u conposodxcoenuss obvekma uneecmuyuii (cm. 779 I'K P®); Jlocoeop
¢unarncosoeo koumpons (cm. 779 I'K P®). Komnanuu-eapanmei: Hezasucumas eapanmutinas
opeanusayus, Cmpaxosas, Ynpasnarowas, Ayoumopckas, FOpuouueckasn opeanusayus.

T'apanmuiinsle 00KymeHnmol 3aKazvléaem, On1auueaem u noyiaem cmopond, npedocmasnaouas
dunancuposanue: KpeOumop, YaCmMHbILl ULU NPAMOL UHEECMOP, NOKYNAMeNb 2008020 bu3Hecq.

Tapanmuiineiii nacnopm oévexkma uneecmuyuii — ocrnosnoil IR (Investor Relations) doxymenm,
cooeporcanuti UHGOPMayuio 0 GUOAX U CHOUMOCIU 3AUUMbL UHBECTMUYUT, 2APAHMULIHOT NOOOEPICKU U
CONpOBOIHCOEHUSL 00BEKMA UHBECTNUYULL CO CHOPOHBL CIPAX0B01L, YRPAsIaiouwel, ayoumopcKol,
OYEHOUHOI, KAOPOBOU U IOPUOUYeCKOU KOMRAHUL-eapanmos. /lokymenm, obvemom 10-15 cmparnuy,
npeocmasisemcs NOMeHYuaIbHbiM KpeOumopam, YacmHulM UHEeCOpam U NOKYnamensim 20mogo2o
busHeca ¢ yenvio npusnedenus GUHAHCUPOBAHU U 3AKTIOUEHUs 2APAHMUTIHOL COETKU.

Hasnauenue zapanmuiinozo nacnopma:

o C nomowwio eapanmuiino2o nacnopma, uyo NPUeIeKaruee GUHAHCUPOSAHUE MOJICEm ObICMPO U
6b1200HO NOJYHUMb KPeOum, npooams 20moewlil OusHec, Npusiiedb YaCmHO20 UHEECMOopda @ NPOeKm
unu 6 oelicmayowutl ousHec.

o Ha ocnosanuu eapanmuiino2o nacnopma 00bekma uHeeCmuyuil, 1uyo npedocmasisiioujee
Gunancuposamue modicem 6b1200HO U DE30NACHO BIOACUMb OeHb2U 8 00BEKM UHBECTUYULL U
2apaHmMuUpoBano NOIY4UMb 00X00.

o Ha ocnosanuu eapanmuiino2o nacnopma, KOMNAHUU-2apanmol nPedoCmasisiiom yciyeu no
3auume unsecmuyuil: 002080p cmpaxosanusi uneecmuyuil (cm. 927-970 I'K P®); coenawenue o
Hezasucumou eapanmuu (4.3 cm. 368 — 379 I'K P®); oozoeop nopyyumenvcmaa (cm. 361-367 I'K
P®); 0o2060p monumopunea ynpasienus u conpogodicoenus 0ovekma unsecmuyutl (cm. 779 I'K
P®); dozo60p gpunarncosoeo koumpons (cm. 779 I'K P®) u m.o.

T'apanmuiinetit nacnopm 3aKazsléaem, onaauueaem u noOy4aen CnopoHa, NPueiIeKarnu|a
dunancuposanue: 3aemMuux, UHUYUAMOP NPOeKmMa, eiadeney uiy npooasey busHecad.

Yenyzu komnanuii-capanmos, npedcmaeiennvie 6 2apaHMUIHOM RACROPME, 3AKA3bI6AEHL,
onnavueaem u noJjyyaem cmopoHda, HPedoCmasiAwas GUHaAHCUPOsanue: Kpeoumop, YacmHuolil
UHBECOP UNU NOKYNAMENb 2008020 OU3Hecd.

TI'apanmuiinvie nacnopma 00veKmo6 UHEECMUUUIL UMEIOM 06€ 6ePCUL OHNAIIH U OPaailH.
Ilacnopma no éepcuu oHAQIH COCMABNAIOMCA OUCMAHYUOHKHO U He mpebyem uoeHMUPUKayuy 1uyHoCmu
3akaszyuxa yenye. [lacnopma no eepcuu oghnaiin coCmasusiiomces, no pe3yibmamam nPOxXoHcOeHUs
3axazuuxamu ycaye 6 Mockee, psaoa cobecedosanuil 4 UHMEPBLIO C PYKOBOOUMENIMU BEOVUUX
KOMRaHuu-2apanmos. I apanmuiinsliil nacnopm no 6epcuu OHIANH A6IAENC NPe3eHMAYUOHHbIM,
O3HAKOMUMETbHBIM, U COOEPIICU NPed8apumeibible paciemsl CHOUMOCIU 2apanmull, 2apaHmuiHoul
ROO0EPICKU U CONPOBONCOCHUSL 00BEKMA UHBECMUYULL OM KOMNAHUli-2apanmos. I apanmutinelil nacnopm
no eepcuu oaatiH codepaicum OemabHble, OKOHUAMENbHbIE PACHembl, U NO3BOIAEH 3aKII0YUMb
2apanmutinyro coenxy 6 kpamuauuue cpoxu. Ha pvinke, 6epcus nacnopma ouiaiii 8 HECKOAbKO pa3
HUJICE NO CMOUMOCHIU 6EPCULL NACHOPMA OGhIAlIH.



T'apanmuiinstit nacnopm (8epcus OHAQIH) pa3pabamvléaemcs OUCHAHYUOHHO, HA OCHOBAHUU
AHKemHOU UHpOpMayuU, NOIYYEeHHOU Om auya, npusiekarujeco punarncuposarue. OHaalin eepcus
2aPAHMUIIHO20 NACNOPMA CMPYKMYPUPYEMCsl O MeM Jice RPUHYUNAM, YO U CIAHOAPMHbLIL
2apanmMuliHbLIL NACROPM, NPU FMOM 8 KANCOOM pazoeiie 00bIYHO NPeOCMABIsemcs MeHee NOOPOOHAS U
oemanuzuposannas ungopmayus. Taxoi nooxoo k paspabomke 2apaHmuiiHo20 NACNOPmMa NO360.1sen
COKpAmMums CPpoKU U CMoOUMOCMb 6bINOJHEeHUs. pabom. KoMnaHus-ucnoinumens: He3asucumas
2aPAHMUIHAsL OP2AHUZAYUSL.

T'apanmuiinwiii nacnopm (eepcus ogaaith) paspabamuléaemcsi Ha OCHOBE TUYHO20 UHMEPBLIO TUYd,
npusieKarweco GUHAHCUpPosanue ¢ SpyRnot IKCHEPmMos, 6X00AUUX 8 COCAE 6eOYUUX KOMNAHUL-
eapanmos Poccuu. [{ns nocewenus ecex komnanui — 2apanmos mpedyemcsi 08yXOHeEHOe TUUHOE
npucymcmeue auya, npusiekaroweco punancuposanue 6 Mockee. Paspabomka cmandapmuoco
eapanmuiino2o nacnopma (8epcus ogaaiin) - 2n106anbHoe ucciedosanue 00beKma UH8eCcmuyull, ¢
npedocmasienuem 3auumol UHGECMUYULL, 2aPaAHMUL UH8ECIOPAM U 2APAHMULIHOU N000epICKU 00beKkma
UHBECMUYULL CO CIOPOHbL KOMNAHUL-2apanmos. I apanmuiinulii nachopm eepcuu ogaatin nookpenieH
naKemom conpo8oOUmenbHblX OOKYMEHNO8 Om 6e0YWUX CIMPAxosblx, YNPAGIAIoWUX, ayOumopcKux,
Kaopo8bIxX, IPUOUYECKUX U OYeHOUHbIX opeanusayul, exooawux ¢ TOIl 30 PA Dxcnepm.

Tapanmuiinetii nacnopm (8epcus oHNAIH) cOOepHcUm UHoOpMayuio:

o Ilepconanvnuvie oannvie: PHO omeemcmeaennoeo auya; Jama u mecmo poxtcoeHus;
Koumaxmul,; Pestome. obpazosanue, kearuguxayus, onvim pabomsl, Hagwviku, ymenus, Komanoa:
0bpaszosanue, onvim pabomul, 3aHUMAEMbLe OOIIHCHOCIU,

o Jlannwie no o6vekmy ungecmuyuii: Haumenosanue oowexma unsecmuyuti, Ompaciv
axkoHomuKu, Mecmonaxoxcoenue busneca, Kanenoapuvie cpoxu peanuzayuu, Kopnopamugnas
Kyaesmypa (muccus, yeau, 3aoaqu);, Cmpameaus pocma u pazeumus, Konkypenmmoe
npeumywecmso,; Pacuemnvle nokazamenu: ob6vem uneecmuyuii 8 pyousix, Cpox OKynaemocmu 8
Mecayax, 00X00HoCcmb 8 %, PvlHOUHbIE nepcneKmuebl U 03MONCHOCHIU,

o Tl'apanmuu uneecmopam: Petimune (0 - 100 6anno8). I pynna 0 - 25 6annog — nuskas
KpeoumocnocoOHoCmsb, 61a20HA0EHCHOCHIb, KOMNETMEHMHOCIb 2AA6H020 OEENCIBEHHO20
auya. I'panny 25 - 50 6ann06 — cpedusis KpeOumocnocooHocmo, O1A20HAOEHCHOCHD,
KOMNEeMmeHmMHOCMb 211a8H020 omeemcmeenHozo auya. I pynna 50 — 75 bannos — evicoxas
KpeoumocnocoOHoCmsb, O1a20HA0EHCHOCTb U KOMIEMEHMHOCMb 2ABHO20 OMEEMCIMEEHHO20
auya. I'pynna 75 — 100 6anios — MaxcumanbHas KpeoumocnocoOHoCmy, OJ1a20HAOEHCHOCTb U
KOMNEMeHMHOCMb 211A8H020 OMEEMCMBEHHO20 TUYd.

e Knacc zapanmuii (A, B, C, D). A — capanmuu yacmuvim Kpeoumopam u OaHKam no Kpeoummoim
npooykmam. B — eapanmuu uacmusvim uHeecmopam no uneecmuyuonuvim npoexkmam. C —
2apaHmuy nPAMbIM UHgecmopam 0isi delicmeyowux ousnecos. D — capanmuu noxynamensim
20Mo8bIX OU3HeCco8s.

e Ipynna puckoe (A, AA, AAA, AAA+). AAA+ - munumanvusle pucku. Ycnysu om Komnanuii-
2apanmos (Cmpaxo8anue puckos, MOHUMOPUHE YNPAGIeHUs, (PUHAHCOBBIL KOHMPOb) - He
obsizamenvhvl. AAA - ymepennvle pucku. Ycuyau om KOMnanuii-2apanmos Hocsm
pexomeHoamenvHblil xapakmep. AA - 3Hauumenvuvie pucku. Yciyeu om KoOMNAHUN-eapanmos
mpebyIomcst 8 HeoOX0OUMOM U OOCMAMOYHOM 00beme, YKAZAHHOM & 2apanmuiiHomM nacnopme. A
- 8bICOKUE PUCKU. YCayeu om KOMNAHUL-eapanmos mpebyomcs 8 06513amenbHoM nopsokKe, 8
pasmepe u 00veme, YKA3aHHOM 8 2apaHmMULiHOM nacnopme.

o Cocmas 2apanmoe - nepeverb 0p2aHu3ayull, NPUHUMArOWUX HA ceOs UHBECMUYUOHHbLE PUCKU U
npeodoCcmasiAWUx UHBECMUYUOHHbIE 2APAHMUU!

v’ Cmpaxoeas komnanusa (haumenosanue opeanuzayui). Pexomenoosannwiii hopmam
yuacmusi: mpebyemcsi/ie mpeoyemcs.
Cmoumocmb cmpaxosanusi puckog obvekma unsecmuyuti 6 Poccuu: ¢ pyonsax u ¢ % om
00veMa uHeeCcmuyull.
Cmoumocmb nepecmpaxo8anus pucko8 Ha MeXcOYHAPOOHOM CIPAX080M PbIHKe: 8 PYOaax u
6 % om obvema uneecmuyull.



Ocnosanue: Jlocoeop cmpaxosanus uneecmuyuti (cm. 927-970 I'K P®) u nopmol
MEAHCOYHAPOOHO20 CIMPAX08020 NPAsaA;

V' ¥Ynpasnaowas komnanus (naumenosanue opaanuzayuu). Pexomenooeannwiii popmam
yuacmus: mpebyemcs/He mpedyemcs.

Cmoumocms MOHUMOPUHSA PEATU3AYUU U CONPOBOICOCHUS. 0OBbEKMA UHBECHUYULL CO
CMOPOHYL YRpasasioujeli KOMnanuu: @ pyousx u 6 % om npuduliu.
Ocnosanue: Jlo2coeop 603me30n020 oxazanusi ycaye (cm. 779 I'K PD);

v’ Ayoumopckas komnanua (haumenosanue opaanuzayuu). Pexomenoosannuiii popmam
yuacmus: mpebyemcs/He mpebyemcs.

Cmoumocmsv GUHAHCOB020 KOHMPOIISL 00BEKMA UHBECTMIUYULL CO CHOPOHBL AYOUMOPCKOT
KOMNaHuu: 8 pyonsax u 8 % om npubsliu.
Ocnosanue: Jlocosop 603me30n020 oxazanus ycaye (cm. 779 I'K PD);

v Heszasucumasn 2apanmuiinas op2aHu3ayus (HauMeHo8anue op2aHu3ayuiL).
Pexomenoosannviil popmam yuacmusa: mpedyemcsa/ne mpeoyemcs.
Cmoumocmyb He3a8UCUMOT 2apaHmuu 6 pyoisx.

OcHogaHue: coznauenue o Hezagucumol eaparumuu (4.3 cm. 368 — 379 I'K P®D);

v He3zageucumas 2apanmuiinan opzanu3ayus (HauMeHOBaHUe OPeaHU3ayulL).
Pexomenoosannviil popmam ywacmusa: mpedyemcs/ne mpeoyemcs.
Cmoumocmyb nopyuumenbcmea 8 pyoisx.

OcHogaHue: 0o2osop nopyuumenscmea (cm. 361-367 I'K PD);

o Oowaa cmoumocms 2apanmuii; 6 pyonax u ¢ % om odvema uHeecmuyuil u om nPuOLLIU,

o Obecneuenue uneCmMuUYUIL: He3A8UCUMASL 2APAHMUSL, 002080P CMPAX0B8AHUSL PUCKOS, 002080D
ROPYUUMenbCmed, 002080p 03ME30H020 OKA3AHUSL YCIIYe;

o Cpok Oeiicmeusn 2apanmuiiHozo 00CaAYHCUBAHUA — 8 MECAYAX;

o Cocmas napmuepoe - nepeueHb OpeaHu3ayuil, HeoOX0OUMbIX OJis YCHeWHOU U 3PHeKmusHou
peanuzayuu 00veKma UHEeCmuyuiL:

v IOpuduueckas komnanusa (haumenosanue opanuzayuu). Pexomenooeannwiil popmam
yuacmusi: mpebyemcs/ne mpebyemcs. IOpuduneckoe conpososicoenue: 6 pyonsx u 6 % om
npubwiu. Ocnosanue: /o2060op o3me30no2o okazanus yeaye (cm. 779 I'K P®);

v Kaopoeoe azenmcmeo (naumenosanue opeanusayuu). Pexomenoosannviii popmam yuacmusi;
mpebyemcsi/ne mpebdyemcs. Kaopoeoe conpososicoenue: 6 pyoisix u 6 % om npudwliu.
Ocnosanue: J{o2o6op 603me30n020 okazanus ycaye (cm. 779 'K P®);

v’ Ipouue ycuyzu ona dusneca: busnec-akcenepamop, ousnec-unkyoamop, oopazosamenvHoiil
yenmp ... (HauMeHo8aHue opeanuzayuii). Pexomenoosannulii hpopmam yuacmusi:
mpebyemcs/ne mpebyemca. Cmoumocms @ pyonsax u 6 % om npubvinu. Ocnosanue: [Jo2o6op
803Me30H020 oKkazaHus ycaye (cm. 779 'K P®);

o  Cmoumocmo ROOOEPIHCKU U CORPOBONHCOCHUA 8 PYOIsX U 8 %6 Om NPUOBLIU,

o @Dopmam 2apaHmMuUIIHON COENKU - BEHYYPHbLE UHBECMUYUU, HEDAHKOBCKOE NPOEKMHOe
@unancuposanue, npsmvie UHgeCMUYUU, 001e80e QUHAHCUPOBAHUe, Kpeoumosanue, Kynis-
npooadica 20moeozo buzHeca.

o Tapanmuiinas opzanuzayus — opeanu3ayus, nPOBOOUSULASL OYEHKY 00bEeKMA UHEeCMUYULL U
8b10a6ULASL 2APAHMULHBIN NACNOPM,

Tapanmuiinetii nacnopm (8epcus oHnaiin) noomeepicoaem:

o Obvexm ungecmuyuli NPouLesl SKCHPECc OYeHK)y 8 He3A8UCUMOU 2apaHMUUHOU Op2aHU3aAYUU,

o ObOvexm ungecmuyull umeem 6ce HeobXoouMble paciemHuvle NOKA3Amenu CMoOUMOCmUY 2apanmutl,
2apaHmMuUiiHOU NOOOEPIAHCKU U CONPOBONCOEHUSL CO CIMOPOHBL KOMNAHULI-2APAHMOE.

o ObOvekm unseCmuyull 20Mos K NOJYHEHUIO (PUHAHCUPOSAHUSL U 3AKIOUEHUIO 2APAHMULHOU
coenku,

o B obvexm uneecmuyuil MOJICHO 6b1200HO U OE30NACHO GLONCUMb OeHbIU U 2APAHMUPOBAHO
ROZY4UMb 00X00;

B zapaumuﬁuom nacnopme eepcuu OHIAIH npedﬂazaromc;l mpu cmenenu 3auiumaol unsecmuuuﬁ:



o 3enenvlii yeem — MuHuUMAIbHBIE PUCKU. JIUYyo, npusnekaioujee punancuposanue,
CAMOCMOSAMENbHO CUPABUMCS C peanusayuel 00beKma UHEeCmuyull U noayyum npudsvliv Oe3
CMOpOHHel noMowU U noddepaicku. I apanmuu 6038pama uHeecmuyull U NOTYYeHUs NPpUOLLIU Om
KOMNAHUU-2apaHmos8 umeiom Hauanvhsle 3uavenus: om 1% obwvéma punancuposanus u om 1%
om npubbLLIU 00BbEKMa UHBECIULULL.

o JKenmutii yeem — ymepenHwle pucku. Yuacmue KOMRAHUL-NAPMHEPOS @ Peatu3ayuu 00bexma
UHBECTUYULL HA YCMOmMPeEHUe Y, Npedocmasiaiowux gurancuposarue. Cmoumocms 2apaHmuti
U 2aPAHMUIIHO20 CONPOBONCOEHUS OM KOMAAHUL-2apanmoe cocmasusem 0o 10% obvema
npugnexkaemozo gurancuposarus u 0o 15% npubsiiu 00vekma uHeecmuyuil.

e Kpacuwlii yeem — gvicokue pucku. Jluyo, npusnexaiowee unancuposanue, camocmosmeabHo
He CNpasumcsi ¢ peanuzayueti 00beKma UHEeCMUYULl U He CMOJICEN NOYHUMb NPUOBLIL OM
peanuzayuu obvexma ungecmuyull be3 CMmopoHHel NOMowU U HOOOePIHCKU. Yuacmue Komnanuii-
napmmuepos 6 pearuzayuu 06vekma ungecmuyuli - ooszamenvroe. Cmoumocms 2apanmuil u
2apPanmMuIiHO20 CONPOBONCOCHUSE OM KOMRAHUU-2apanmoe cocmasnsem 00 20% obvema
npuenexkaemozo gurarcuposarusi u 00 30% npubviiu 00vekma uHeecmuyuil.

T'apanmuiinwiii peecmp — eounas 6a3a OAHHbBIX 2APAHMULHBIX 00beKmMOo8 ungecmuyuil. Peecmp ne
ABAAEMCA UHBECMUYUOHHOU NAAMPOPMOU U He NpeOHa3HaueH 0Jisi COOpa OEHeNCHbIX CPedCmE WU
3aKII0YEHUA UHGECIMUYUOHHBIX cOeNoK. B peecmpe becnaamno pasmewaromes 2apanmuiinvle nacnopma
UHBECUYUOHHBIX NPOEKMOB, 0eUCMEYIoOWUX Uil npooagaemuvix busnecos. Jocmyn 0o npocmompa
peecmpa umeiom akKpeoumoganHule 8 peecmpe. Kpeoumopbl, 4acmHule U npamvle UHBECMOpbl,
noxynamenu ousnecos. [{Jocmyn 00 pasmeujenus ungopmayuu 6 peecmpe umerom akkpeoumosaHuvle
napmuepbul. Hezagucumole 2apanmutiivie opeanusayuu. 1o oannvim Ha 2023 200 6 peecmpe
axkpeoumosaro vonee 120 KpynHbIX 4aCmMHbIX UHEECMOpOo8, ¢ Kanumanom om 150 man. pyonei;
npedcmasneno 6onee 3700 eapanmutinblx nAcnOpmos 00beKmo8 UHeeCmuyull, Cmoumocmoio om 10 miH.
pyoneti; boree 2400 eapanmutinbix nacnopmos naxooames 6 pexcume CLOSED (coenxa 3axpvima).

Hneecmuyuonnaa capanmusn — nucomennoe oosazamenscmeo I apanma nepeo beneguyuapom 3a
2apaHmMutiHGlli 00BbEKm UHEECMUYUL, KOMOPOoe 2apanmupyem 6blnoIHeHUe 6cex 00A3amenbCma,
nponucanHblx 6 Konmpaxkme. Hneecmuyuonnas 2apanmus Moxcem umems popmy: 002060pa
nopyuumenoscmea cm. 361-367 I'K P®D, coenawenus o nezasucumoul eapanmuu 4.3 cm. 368 — 379 I'K P®
u 0ozosopa cmpaxogarusi puckos cm. 927-970 I'K P®. Haubonee pacnpocmpanesHblMu 8u0amu
UHBECTMUYUOHHBIX 2APAHMULL AGNAIOMCA — 2APAHMUS 6036PAMA UHBECMUYU U 2APAHTNUS NOTYYEHUS
npUOBLIU, KOMOpble 8bl0AIOMCA 2APANMUUHBIMU YEHMPAMU U KOMNAHUAMU-2APAHMAMU. CIPAXO0BLIMU,
YAPABGAAOWUMY, AYOUMOPCKUMU, OYEHOYHBIMU, KAOPOBLIMU U IOPUOUYECKUMU Op2anusayusmu. [l
0hopMAeHUA UHEECMUYUOHHBIX 2APAHMUL, 00BEKM UHEECMUYUL NPOXOOUM OYEHKY, IKCNepmu3y u ayoum
6 2apaHMUIHOM YeHmpe U NOTYYAem 2apaHmutiHyI0 N0O0EPIUCKY U CONPOBONCOeHUe O KOMRAHUT-
eapanmos. Mneecmuyuonnvle 2apanmuu 0m 2apaHmuiHbIX YeHmMpos NPUHUMAOMCSL TH00bIMU KPEOUMHO-
DuHaHCOBLIMU YUPEHCOSHUAMU U YACMHBIMU UHBECOpaMU Ha meppumopuu Poccuu u Opyscecmeennvix
cmpan. Uneecmuyuonnvle 2apanmuy MUHUMUSUPYIOM pUCKU 0edhoama u 6aHkpomcmea 06vexmos
UHBECUYULL, U HEOOXO0OUMbI UHUYUATOPAM NPOEKMO8, PYKOBOOUMENAM OeUCmEYIouux 6usHecos u
npooasyam 20mosvix OUHECO8, 8 Kauecmee NOOMEEPHCOCHUs, YMO 8 00bEKM UHEECMUYUL MOICHO
8bI200HO U OE30NACHO 8NONHCUMb 0eHb2U U 2APAHMUPOBAHO NOAYUUMb 00X00. C HOMOWbIO
UHBECUYUOHHBIX 2apanmuil, Tuya, npusiekarowue QuUHancuposanue: 6bICMpo U 1e2KO NOAYUAIOm
Kpeoumsl 6 6AHKAX, NPUGLEKAIOM YACTHLIX UHBECTOPOE 8 NPOEKMbL U NPOOAIOM 20MMO0Gble OU3HECHI.

Ilakem zapanmuii om 2apanmuiiHOZ0 YeHMPA GKIOYAEM 6 Cefs1: 2apaHmus Kavecmsa 00beKma
UHBECMUYULL, 2apPAHMUS PeaTu3ayuu 00beKma UHeeCmuyull, 2apanmus 6038pama UHEeCmuyull u
2apanmus nOIYy4eHus RPUOLLILL:

® Fapaumuﬂ Kauecmea o0vekma ulmecmuuuﬁ - eaparmus coomeemcmeust obvexma
MHG@CWIM]//H/HZ PUIHOYHbIM U OmMpAacCl1e6bIM cmaH()apmaM Kadyecmed. Fapaﬂmuﬂ Kadvecmeda
OJJOPM]Z}IEWIC}I ZapaHmuﬁHblM UEHMPOM no pesyromanam OYeHKU cmoumocmu obvexma



UHBECMUYUL 8 OYECHOYHOU KOMNAHUU, KAOPOBOU AmMmMeCmayuu pyKogooumes 6 Kaopogom
azeHmcmee u CMpyKmypupo8anus cOeKu 8 puoudeckol opeanusayuu. I apanmus kavecmea
00beKma uHeecmuyull NOOMeepAHcoaem peaybHyr0 PoIHOYHYIO CHOUMOCMb 00beKma
uHBEeCMUYULL, NPOPeCCUOHATLHYIO NPUSOOHOCHL KOMAHObL, HCUSHECNOCOOHOCTb U
aghghexmuernocmeb OuzHeC-MoO0enu U HATUYUe ONMUMAIbHOU cxembl punancuposanus. I apanmus
Kauecmea o0vbekma UHEeCmuyuli npedoCmasisiemcs 2apanmutiHblM YeHMpoMm Ha OCHOBAHULU CH.
469 I'K P®. Ob6vexm ungecmuyuii, Kak mogap, Coomeemcmeayem mpeoo8anusm no Kaiecmsy He
MONLKO HA MOMEHM 3aKIHYEHUS 2APAHMUTHOU COENKU, HO U 8 MeYeHUe KOHKPEMHO20 CPOKA
peanuzayuu (n. 2 cm. 470 I'K P®). I'apanmus kauecmea pacnpocmpansemcs Ha 6ce ciyiau
BO3MONCHBIX HEUCNPABHOCIMEN 00bEKMA UHEECTUYULL: YRPABIEeHYeCKUe, MAPKEMUH208bIe,
Kaopogvle, mexHojo2uyeckue, opuouyeckue, oyxeanmepckue u m.o. I apanmus Hauunaem
Oelicmeosams ¢ MOMEHMA 3aKI0YeHUs. 2apaHMULHOU COelKU U Oeliceyem Ha 8ceM CPOKe
2apanmuiino2o oocuyJcueanusi 0bvexma uneecmuyuil. Ilpu 603HUKHOBEHUU 2APAHMUIHO2O0
CYYas, 2apaHmuiiHblll YeHmp onepamueHo peuiaem 6ce 80NPOCsl, CEA3AHHbIE C HEUCNPABHOCHIbIO
00beKma uHeeCMuYuULl.

Tapanmus Peanuzayuu 06vekma uHeecmuyuil — 2apanmus n0O0EPICKU U CONPOBONCOCHUS
00beKma UHBeCMUYULL CO CMOPOHbL 2APAHMULIHOZ0 YeHmpd, YNpasiaoueli U ayoOumopckou
KOMNAHUU-2apaHmo8 Ha 8cem CPoKe peanuzayuu 00vexma uneecmuyutl, 8 pexcume 24/7.
Tapanmusi cnocobcmeyem pocmy u pazgumuio 6uzHeca u KpamHomy YeeauueHuo npuobliu.
Tapanmus Peanuzayuu ob6vexma ungecmuyuii npedoCcmasifiemcsi 2apanmutiHbiM YeHMpom Ha
ocrnoganuu cm. 779 I'K P® — Bosmesonoe okazanue ycaye. Iapanmus Peanuzayuu
noomeepoicoaem, Ymo 00vbeKm uHeeCmuyuil Oyoem peanu306an 8 10O0M U3 6apUAHINOS
passumusi coovimuti 8 6yoyuem, KI04AsA CyHau NOJIHOU CMeHbL COOCMBEHHUKO8 I0PUOULECKO20
auya (obvexma uneecmuyuil). B npomuenom ciyuae, capanmutiHblil YeHmp, bl0asuiull
2apanmuro pedanuzayuu, oosa3an Komnencuposams benedhuyuapy nonecennvie um yovimxu 8
pazmepe 0eHedNHCHbIX CPEeOCM8, YKA3AHHOM 6 2aPaHmMUU.

Tapanmus 6036pama uneecmuyuil — He3a8UCUMAS 2APAHMUS, NOPYYUMENbCIBO UTU
cmpaxosanue puckos, ¢ 0emaibHblM ONUCAHUEM BUO08 PUCKOS, 2apAHMUTIHBIX UYL CIMPAXOBbIX
Cyuaes u Cmpaxosoul CyMmbl (MAKCUMANbHOU 8eIUYUHOL CMPAX08bIX 6blNAaMm, 00bema
00513aHHOCMEl, KOMOPble NPUHUMAEM HA el CMPAaXo8WuK Uiy 2apanmuiinblil yenmp). B
bonbuuHCmee cyuaes, 2apaHmus 6036pama uneecmuyull npedocmasgasiemcs Poccutickotl unu
MeACOYHAPOOHOU CMPAX080U KOMNAHUE HA OCHOBAHUU 002080PA O CIPAX08AHUU PUCKOS
obvexma uneecmuyutl (cm. 927-970 I'K P®) unu 6 pamkax 0elicmeust HOpm MeACOYHAPOOHO20
cmpaxosozo npasa. I apanmus eo3epama ungecmuyutl cooepaicum ceedenus o I apanme
(cmpaxoeou komnanuu, gvloasuiell eapaumuro), beneguyuape (8vicooonpuodbpemamene npu
HACMYNIeHUU Clyyaes UCnoNb3068anus capanmuu), Ipunyunane (paxmuueckom ucnoanumerne),
oamy 6bl0auu U CpoK Oelcmeus 2apaHmul, OnuUcsléaem 0053amenbCmeo, UCNOIHeHUe KOMOPO2Oo
obecneuusaemcs capanmuell, OeHeHCHYI0 CYMMY 8bINIAMbL, A MAKICce 0OCMOAMeNbCMEa, Npu
KOMOPbIX 0aHHAs 8binaama 6yoem npogedena. B ciyuae nacmynienus eapanmutino2o uiu
cmpaxogozo cayuas, I apanm gviniauueaem oenedxchvie cpedcmea beneuyuapy 6 pasmepe,
VKA3aHHOM 8 2apaHmui.

Tapanmusn nonyuenus npudbliu - He3a8UCUMAsL 2APAHMUSL, 002080D HOPYHUUMETbCEA U
002080p CMPAXOBAHUSL PUCKO8, NPEOOCMABTIleMble CIPAX0B80L KOMNAHUEU, 2APAHMUTHBIM
YEHMPOM UIU KOMAAHUAMU-2APAHMAMU, ¢ OeMATbHBIM ONUCAHUEM 8UO08 PUCKOG, 2APAHMUUHBIX
WU CIMPAXOBLIX CIYYAES U CIPAXO0BOLL CYMMbL (MAKCUMATLHOU 8EIUYUHOL CIPAXOBLIX 8bINIAM,
obvema obs3anHOCmell, Komopvle NPUHUMAem Ha cedst CMPAaxo8ujuK Uil 2apanmutinblil YeHmp).
B bonvuuncmse cnyuaes, capanmust noayuenus npubsliu npedocmasisemcs Poccutickot unu
MENCOYHAPOOHOU CIMPAXOB0U KOMAAHUEU HA OCHOBAHUU 002080PA 0 CIPAXO8AHUU PUCKOS (C.
927-970 I'K P®) unu 6 pamrax 0eucmesust HOpm MexcOyHApOOHO20 CMPAX08020 NPasd.
Cmpaxosuux capanmupyem, ymo cmpaxosameib NOAYYUM 3aNIAHUPOSAHHBIN pazmep npuobLIu



om peanusayuu 00veKma UHEeCTUYUL, d YNPpasiaiowds KOMnanus oos3yemcs nomMo2ams
NPEONPUHUMAMENIO U CONPOBOHCOAMb NPOEKM HA 8ceM CpOoKe peanuzayuu. B ciyuae, eciu
cmpaxoeamenvb He NOJYYUM 3aNIAHUPOBAHHBLU pA3MeED NPUOBLLIU, MO CIMPAXOBUUK BbINAATNUM
Cmpaxogamento OEHeNCHYI0 KOMNEHCAYUIo 8 pasmepe, YKA3aHHOM 6 2apaHmuu.



